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) PEOPLE'S GARMENT PUBLIC COMPANY LIMITED

Tor Hor. 020/2024

October 29, 2024

Subject:  Notification on receipt of Tender Offer for the securities of People’s Garment Public Company Limited
(Form 247-4)

To The President,
The Stock Exchange of Thailand

Enclosure: Copy of Tender Offer for the Securities of People’s Garment Public Company Limited (Form 247-4)

We, People’s Garment Public Company Limited (the “Company”) would like to inform that on October
29, 2024, the Company has received a copy of Tender Offer for the securities of People’s Garment Public Company
Limited (Form 247-4) from Saha Pathana Inter-Holding Public Company Limited as the Offeror. The details of which

are set out in the enclosure.

Please be informed accordingly

Yours Sincerely,

People’s Garment Public Company Limited

Mrs. Sunan Niyomnaitham
Director

Authorized Persons to Disclose Information
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- Translation -

Tender Offer for Securities

(Form 247-4)

Of

People’s Garment Public Company Limited

The Offeror

Saha Pathana Inter-Holding Public Company Limited

Bangkok Bank Bualuang Securities

Public Company Limited Public Company Limited

Tender Offer Preparer Tender Offer Agent




@ Bangkok Bank

{Translation)

Ref: CF. 687/2567
29 October 2024
Subject: Submission of the Tender Offer for the Securities of People’s Garment Public Company Limited (Form 247-4)

To: Secretary-General, the Office of the Securities and Exchange Commission
President, the Stock Exchange of Thailand
Board of Directors of People’s Garment Public Company Limited

Securities Holders of People’s Garment Public Company Limited
Enclosure: Tender Offer for the Securities of People’s Garment Public Company Limited (Form 247-4)

Reference is made to the Board of Directors’ Meeting of Saha Pathana Inter-Holding Public Company Limited
(“SPY” Ne.5 (Board#31) held on 17 October 2024, which resolved to approve SPI to purchase the ordinary shares of
People’s Gannent Public Company Limited (“PG” or the “Business™) with the amount of 27,468,098 shares equivalent to
28.61 percent of the total issued and paid-up ordinary shares of the Business and of the total voting rights of the Business
from some of existing shareholders (the “Transaction”) as detailed in the Information Memorandum regarding the
Acquisition of Assets previously disclosed by SPI to the Stock Exchange of Thailand on 17 Qctober 2024, According to
the completion of the Transaction on 17 October 2024, SPI has held 40,696,764 shares equivalent to 42.39 percent from
previously 13.78 percent of the total issued and paid-up ordinary shares of the Business and of the total voting rights of the
Business, crossing the trigger point for obligation to make a tender offfer for the entire securities of the Business (Mandatory
Tender Offer) pursuant to the Notification of the Capital Market Supervisory Board Neo. TorChor. 12/2554 Re: Rules,
Conditions and Procedures for the Acquisition of Securities for Business Takeovers dated on 13 May 2011 (as amended)

(the “Tender Offer™),

With reference to this letter, Bangkok Bank Public Company Limited, as the tender offer preparer, would like to
submit the Tender Offer for the Securities of the Business (Form 247-4) to the Office of The Securities and Exchange
Commission, the Stock Exchange of Thailand, the Business, and the securities holders of the Business for the consideration

in connection with this Tender Offer.

Yours Sincerely,

- Mr. Prasert Deejongkit -

(Mr. Prasert Degjongkit)

Executive Vice President and Manager of
Corporate Finance Department, Merchant Banking Division
Bangkok Bank Public Company Limited
Tender Offer Preparer

Bangkok Benk Public Company Limited, ID of business 0107536000374
333 Silom Road, Bangrak, Bangkok 10500 Tel: 0-2231-4333 Fax 0-2231-4890 www.bangkokbank.com
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Tender Offer for the Securities of People’s Garment Public Company Limited
(This Tender Offer, Offer Price, and Offer Period are the final offer

which will not be amended subject to the conditions specified in Section &)

To Securities Holders of People’s Garment Public Company Limited

We, Saha Pathana Inter-Holding Public Company Limited (*SPI” or the “Offeror”), hereby offer to purchase all
of the remaining shares of People’s Garment Public Company Limited (“PG” or the “Business”) in the total of 55,303,236
shares (Fifty-Five Million Three Hundred Three Thousand Two Hundred Thirty-Six shares), equivalent to 57.61 percent
of the total issued and paid-up ordinary shares of the Business and of the total voting rights of the Business (excluding

those shares held by the Offeror) in accordance with the following terms and conditions (the “Tender Offer”).

Part 1

Significant Elements of the Tender Offer

1. Date of Submission of the Tender Offer
29 Qctober 2024
2. Name of the Offeror
Saha Pathana Inter-Holding Public Company Limited
3. Name of the Tender Offer Preparer
Bangkok Bank Public Company Limited (the “Tender Offer Preparer™)
4. Objectives of the Tender Offer

Reference is made to the Board of Directors” Meeting of SPI1 No.5 (Board# 31) held on 17 October 2024, which has
resolved to approve the SPI to purchase the ordinary shares of the Business amount up to 27,468,098 shares
(Twenty~Seven Million Four Hundred Sixty-Eight Thousand Ninety-Eight shares) or equivalent to 28.61 percent of
the total issued and paid-up ordinary shares of the Business and of the total voting rights of the Business from some
of the Business’s securities holders (collectively as the “Transaction”) as detailed in the Information Memorandum
regarding the Acquisition of Assets previously disclosed by SPI to the Stock Exchange of Thailand on 17 October
2024.

According to the completion of the Transaction on 17 October 2024, SPI has held 40,696,764 shares (Forty Million

Six Hundred Ninety-Six Thousand Seven Hundred Sixty-Four shares) in the Business, equivalent to 42,39 percent

Part 1 Page 1



Tender Offer for Securities of People’s Garment Public Company Limited Form 247-4

from previously 13.78 percent of the total issued and paid-up ordinary shares of the Business and of the total voting
rights of the Business. Therefore, SPI is obliged to make a tender offer for the entire securities of the Business
(Mandatory Tender Offer) pursuant to the Notification of Capital Market Supervisory Board No. TorJor. 12/2554
Re: Rules, Conditions and Procedures for the Acquisition of Securities of Business Takeovers dated on 13 May

2011 (as amended).

The objective of this investment is to significantly increase the proportion of investment in the Business that has a
stable financial position and holds valuable assets with potential for further development. SPI would support the
Business to conduct a more detailed study in order to seek opportunities to improve and develop a business plan for
the production and distribution of garment which is the current main business in order to be able to operate

effectively and sustainably for enhanced profitability.

In addition, considering best benefits of PG, SPI may work together with the Business to conduct a more detailed
study in order to assist PG to seek opportunities for investment expansion of existing core business and/or improve
the efficiency of operations in business activities that support the core business. SPI may consider and support PG
to expand new investment opportunities in other potential businesses that can generate satisfactory returns and create
long-term growth for the Business, as well as, may consider secking potential business partner(s), with investment
potential and interests, which the Business considers to have expertise and business potential to strengthen and drive

future growth for the Business.

Type and Amount of the Offered Securities

At the date of the submission of the Tender Offer, the Business has only one type of securities, which is in the form
of ordinary shares, with a total number of issued and paid-up 96,000,000 shares (Ninety-Six Million shares), at the
par value of THB 1 per share (One Baht), whereby 1 ordinary share (One share) of the Business is entitled to 1

voting right.

According to the completion of the Transaction of purchasing the ordinary shares of the Business amount up to
27,468,098 shares (Twenty-Seven Million Four Hundred Sixty-Eight Thousand Ninety-Eight shares), equivalent to
28.61 percent of the total issued and paid-up ordinary shares of the Business and of the total voting rights of the
Business on 17 October 2024 as mentioned in Section 4 above, when combined with the previous number of the
ordinary shares held by the Offeror in the amount of 13,228,666 shares (Thirteen Million Two Hundred Twenty-
Eight Thousand Six Hundred Sixty-8ix shares) equivalent to 13.78 percent of the total issued and paid-up ordinary
shares and the total voting rights of the Business, as of the date of submission of the Tender Offer, the Offeror holds
40,696,764 shares (Forty Million Six Hundred Ninety-Six Thousand Seven Hundred Sixty-Four shares) in the
Business or equivalent to 42.39 percent of the total issued and paid-up ordinary shares of the Business and of the
total voting rights of the Business. Therefore, the maximum number of shares of the Business that the Offeror shall

make tender offer to purchase all shares from other shareholders of the Business will not exceed 55,303,236 shares
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(Fifty-Five Million Three Hundred Three Thousand Two Hundred Thirty-Six shares) or equivalent to 57.61 percent

of the total issued and paid-up ordinary shares of the Business and of the total voting rights of the Business.
6. Offer Price

The Offeror shall purchase ordinary shares in the Business at offer price of THB 9.00 (Nine Baht) per share (the
“Offer Price™), which is the same price as the purchase price under the Share Purchase Transaction dated on 17

October 2024, The Offer Price will be made by the Offeror in cash.

In addition, the shareholders who accept the Tender Offer (each an “Offeree”} are subject to a brokerage fee of 0.25
percent of the Offer Price and value added tax of 7.00 percent of the brokerage fee. Therefore, the riet price to be
received by the Offeree will be THB 8.975925 (Eight Point Nine Seven Five Nine Two Five Baht) per share. Such
Offer Price is:

( v ) the fina! offer price which will not be changed (subject to the conditions specified in Section 8).
( ) notthefinal offer price and the Offeror may change the Offer price.

For the purposed of calculating to amount payable to each Offeree, Bualuang Securitias Public Company Limited
(the “Tender Offer Agent”} will multiply the net Offer Price by the number of shares offered by each Offeree and
any fraction of a result of which shall be rounded up or down to two decimal places. Where a numeral in the third

decimal place is more than or equals 5, it will be rounded up, but if it is less than 5, it will be rounded down.

Pursuant to the Revenue Code of Thailand, unless specifically exempted under the terms of the applicable double
taxation treaty, if the Offeree is a foreign juristic person not operating any business in Thailand and not residing in
a country which has a double tax treaty with Thailand, or residing in a country which has a double tax treaty with
Thailand but such double tax treaty does not exempt such foreign juristic person from withholding tax on capital
gains realized from the sale of securities in Thailand, such Offeree is subject to deduction of 15 percent withholding
tax on the capital gains from the sale of securities, i.e., the difference between the Offer Price and the price at which
the Offeree originally paid for the tendered securities. The price at which such the Offeree originally paid for the
tendered securities must be declared to the Tender Offer Agent by completing the Form for Confirmation of Cost
of Tendered Securities in Attachment 2 (4) for ordinary shares and in Attachment 4 {4) for Non-Voting Depository
Receipts (“NVDR>).

In the event that any Offeree fails to declare the aforementioned information, the Tender Offer Agent will determine
the amount of withholding tax calculated by multiplying the Offer Price by the total number of tendered securities

or NVDR of the Business and will deduct the withholding tax accordingly.
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Note: An Offeree which is a Thai juristic person will be responsible to withhold 3 percent tax on the brokerage
fee and must issue a withholding tax certificate to Bualuang Securities Public Company Limited which

is the Tender Offer Agent.
Offer Period

The Offeror will offer to purchase the shares for a period of 25 business days commencing from 30 October 2024
to 3 December 2024, during 9.00 a.m. to 4.00 p.m. of every business day of the Tender Offer Agent, and such
Tender Offer period is:

( v )} the final period which will not be extended (subject to the conditions specified in Section §).
( )} notthe final period and the Offeror may extend the period.

In addition, if there is any announcement of additional public holidays during the Offer Period, the Offeror will

extend the Offer Period until the Offer Period is comprised of 25 business days.
Conditions for Change to the Tender Offer

( ) Nocondition

( ‘/) Conditions for changes to the Tender Offer are as follows:

{ ‘/) The Offeror may reduce the Offer Price or extend the Offer Period in case of any event or action

that occur during the Offer period which causes severe damage to the status or assets of the Business.

( ‘/) The Offeror may change the offer or extend the Offer Period to compete with another offeror who

has submitted a tender offer for securities of the Business during the Offer Period.
Conditions for Cancellation of the Tender Offer
The Offeror may cancel the Tender Offer upon the occurrence of one or more of the following events;

9.1  any event or action oceurring after the submission of the Tender Offer to the Office of the Securities and
Exchange Commission (the “SEC™) but within the Offer Period, which causes or may cause severer damage
to the status or assets of the Business, where such event or action has not result solely from the actions of

the Offeror or actions for which the Offeror is responsible; or

9.2  any action conducted by the Business after the submission of the Tender Offer to the SEC but within the

Offer Period, which causes a significant decrease in the value of the Business’s shares; or
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10.

11.

12,

9.3  any action conducted by the Business which may affect the Tender Offer pursuant to the Notification of the
Capital Market Supervisory Board No, TorJor. 14/2554 re: Actions or Omission of Actions which may affect

the Tender Offer of the Business (as amended).

Tender Offer Revocation Period

The Offeree is able to revoke its acceptance of the Tender Offer at the office of the Tender Offer Agent from 30
October 2024 to 26 November 2024 on every business day of the Tender Offer Agent during the hours of 9.00 a.m.
to 4.00 p.m., totaling 20 business days. If the Offeree wishes to revoke its acceptance of the Tender offer, it must

follow the Tender Offer Revocation Procedures as specified in Attachment 3 (1).

In addition, if there is any announcement of additional public holidays during the Tender Offer Revocation Period,

the Offeror will extend the Tender Offer Revocation Period until the Offer Period is comprised of 20 business days.

Allocation of Shares if the Number of the Tendered Securities are more or less than the number of the Offered
Securities (Only in Case of Partial Tender Offer Pursuant to Chapter 5 of the Notification of Capital Market

Supervisory Board No. TorJor. 12/2554)

- Not applicable in this case as the Offeror intends to make a tender offer for the entire securities of the Business -

Source of Funds for the Tender Offer

In the event of all of other existing shareholders express their intention to sell all the remaining 55,303,236 shares
(Fifty-Five Million Three Hundred Three Thousand Two Hundred Thirty-Six shares) of the Business, at the Offer
Price of THB 9.00 per share, The Offeror will be required to use an aggregate fund of THB 497,729,124 (Four
Hundred Ninety-Seven Million Seven Hundred Twenty-Nine Thousand One Hundred Twenty-Four Baht) for the
Tender Offer. The source of funds that will be wused to finance the Tender Offer are

comprising of:

(1) Credit facility from Krung Thai Bank Public Company Limited in the amount of THB 600,000,000 (Six
Hundred Million Baht), as of 17 October 2024, Krung Thai Bank Public Company Limited issued the
confirmation letter to provide financial support to the Offeror for the purpose of the Tender Offer under the
credit line of THB 600,000,000 (Six Hundred Million Baht) covering a period from 17 October 2024 until the
final date of the Tender Offer, Please consider further details of the Confirmation Letter on Source of Funds

Available for the Tender Offer (Attachment 1}

In connection with the provision of this line of credit by the Krung Thai Bank Public Company Limited, the

significant conditions are summarized as follows:
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1)  The Offeror shall not declare dividends in the form of cash if the offeror has not fully repaid the principal
and/or interest of the loan that is due to the Krung Thai Bank Public Company Limited,

2) The Offeror agrees with the Krung Thai Bank Public Company Limited that this line of credit has
conditions that are not inferior to the debentures (Pari Passu);

3) The Offeror agrees to maintain the Net Debt to Shareholders’ Equity ratio at a level not exceeding 2.00
to 1.00;

4} In the event that the Offeror defaults on the principal and/or interest on this loan, the Offeror agrees to
allow the Krung Thai Bank Public Company Limited to adjust the default interest rate to the highest
rate as announced by the Bank of Thailand from the date of default until the debt is fully repaid, the
Offeror agrees to calculate the default interest rate based on the principal amount in default, except in

cases where the bank has exercised its right to require the Offeror to repay all outstanding debt.
Remark:

- “Net Debt" refers to the total amount of interest-bearing debt, net of cash and cash equivalents, and temporary

investments.
"Shareholders' Equity" refers to the total amount of shareholders' equity

Bangkok Bank Public Company Limited, as the Tender Offer Preparer, has verified the source of funds and financial
conditions of the Offeror in light of the Tender Offer and opined that the Offeror has sufficient funds for conducting

this Tender Offer.

13.  Tender Offer Agent

Name Bualuang Securities Public Company Limited
Address 23 Floor, Silom Complex Building, No.191 Silom Road, Silom, Bang Rak, Bangkok 10500
Contact Person Operations Department, Bualuang Securities Public Company Limited, 23rd Floor, Silom Complex

Building, 191 Silom Road, Silom Subdistrict, Bang Rak District, Bangkok 10500

Telephone No. 0-2618-1833

Facsimile No. 0-2618-1120

14. Payment Date

The Offeror will pay the Offeree for the tendered shares within the second business day following the last day of
the Tender Offer Period (which is on 6 December 2024). The Tender Offer Acceptance Form submitted by the

Offeree must be correct and completed and the transfer of the tendered shares by the Offeree must be completed
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and is valid or in case that an extension to the Offer Period, the Offeree shall receive payment for the tendered shares

within the second business day following the last day of the extended Offer Period.
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1.

1.1.

1.2,

1.2.1

The Offeror Information

General Information

Part2

Information of the Offeror

Name Saha Pathana Inter-Holding Public Company Limited {“SPI” or the “Offeror”)

Address 530 Soi Sathupradit 58, Bangpongpang Sub-district, Yannawa District, Bangkok
10120

Company Registration No. | 0107537001340

Telephone No.

0-2293-0030-9

Facsimile No.

0-2293-0040

Website http:/Awrww.spi.co.th

Exchange The Stock Exchange of Thailand
Industry Service

Sector Commerce

Business Segments

Consists of 3 main business segments i.e., 1. Investment in Consumer Products
Business, 2. Investment in Food and Beverage Business, and 3. Industrial Park

Development and Investment in Other Businesses.

Business Information and Other Information

Nature of Business Operation

SP1 is a company in the Saha Group, which was registered and established on 5 April 1972, under the name Saha

Pathana Investment Company Limited, with an initial registered capital of THB 6,000,000 (Six Million Baht),

Currently, it has a registered capital of THB 582,923,188 (Five Hundred Eighty-Two Million Nine Hundred Twenty-

Three Thousand One Hundred Eighty-Eight Baht), with issued and paid-up capital of THB 571,933,066 (Five

Hundred Seventy-One Million Nine Hundred Thirty-Three Thousand Sixty-Six Baht) {as of 30 September 2024),

Its main objective is to engage in investment business in shares of various companies and to develop Saha Group

Industrial Parks. SPI was listed on the stock exchange in 1977 under the trading symbol "SPI". Later in 1984, it

changed its name to Saha Pathana Inter-Holding Company Limited and registered as a public company limited on

9 May 1994,
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SPI's business consists of 3 business groups: (1) Investment in Consumer Products Business, (2) Investment in Food

and Beverage Business, and (3) Industrial Park Development Business and Investment in Other Businesses. The

details are as follows:

1Y)

2)

3)

Investment in Consumer Products Business

SPI invests in shares of various companies under the consumer preducts business group, featuring a diverse
range of trademarks. These include textiles and fashion (under the trademarks such as "Wacoal”, "Arrow",
"Welcare"), household products (under the trademarks such as "Pac", "Shokubutsu Monogatari"), cosmetics
and beauty products (under the trademarks such as "BSC", "Mistine"), and other consumer goods. SPI
considers these as fundamental businesses crucial to everyone's daily life. Business investments span the entire

value chain, from upstream production to distribution of products to consumers.

Investment in Food and Beverage Business

SPI invests in shares of various companies under the food and beverage business group. Currently, its main
investments are in the instant noodles and ready-to-eat food production business (under the trademarks such
as "Mama") and the bread and bakery production and distribution business (under the trademarks such as
"Farmhouse”). These trademarks have long been recognized and accepted by consumers, SPI has also
expanded its investments and/or joint ventures into other food and beverage businesses to diversify its
portfolio, For example, the ice cream production and distribution business {under the trademarks such as
"BUD's") and the distribution of electrolyte beverages (under the trademarks such as "POCARI SWEAT"),

and the production and distribution of mayonnaise and ready-to-use salad dressings under the KEWPIE brand.

Industrial Park Development Business and Investment in Other Businesses

SPI operates an industrial park development business to support investors and companies within Saha Group
and to respond to government policies encouraging industrial expansion into regional areas. Currently, SPI
operates 4 Saha Group Industrial Parks located in: 1) Si Racha District, Chonburi Province; 2) Kabin Buri
District, Prachinburi Province; 3} Mueang Lamphun District, Lamphun Province; and 4) Mae Sot District,
Tak Province. These parks offer land and building leasing, land sales, along with basic infrastructure and
facility services. In additien, SP1 also invests in other businesses, including other real estate development
projects that enhance the quality of life for foreign investors and surrounding communities. For example, the
J-Town project is designed to accommodate Japanese investors with comprehensive residential and
recreational facilities, including residential zones, schools, and a Japanese-style Community Mall called J-
Park Sriracha Nihon Mura, located in Surasak Sub-district, Si Racha District, Chonburi Province.
Furthermore, SPI engages in joint ventures in various business sectors with key partners both domestically
and internationally, such as partnership with world-leading printed circuit board manufacturers. Moreover,

SPI collaborates with companies within Saha Group to develop real estate in the Rama 3 area, aiming to
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1.2.2

transform it into another important business district in Bangkok, with projects such as the KingBridge Tower,

an office building project, and KingsQuare Residence, a residential complex project.

Registered Capital and Paid-Up Capital

As of 30 September 2024, the Offeror has a registered capital of THB 582,923,188 (Five Hundred Eighty-Two

Million Nine Hundred Twenty-Three Thousand One Hundred Eighty-Eight Baht), consisting of 582,923,188 (Five

Hundred Eighty-Two Million Nine Hundred Twenty-Three Thousand One Hundred Eighty-Eight) ordinary shares

with a par value of THB 1.00 {(One Baht) per share. The issued and paid-up capital is THB 571,933,066 (Five

Hundred Seventy-One Million Nine Hundred Thirty-Three Thousand Sixty-Six Baht), consisting of 571,933,066

(Five Hundred Seventy-One Million Nine Hundred Thirty-Three Thousand Sixty-Six) ordinary shares.

1.2.3 List of Top 10 Major Shareholders
1.2.3.1  List of sharcholders of the Offeror as appearing in the latest shareholder register as of 30 September 2024,
Name Number Percentage of Percentage of
of Total Issued Total Voting

" Shares Shares - Rights

I. Chokwatana Company Limited 99,858,866 17.46 17.46

2. LC.C.International Public Company Limited 57,030,956 9.97 9.97

3. Saha Pathanapibul Public Company Limited 49,433,806 8.64 8.64

4., NOMURA SECURITIES CO LTD-CLIENT 34,554,953 6.12 6.12

A/C
5. Uni Central Company Limited 21,218,182 37 KA |
6. SMBC NIKKC SECURITIES INC. - CLIENT 20,220,550 3.54 354
ACCOUNT

7. Mr. Weerapat Punsak-Udomsin 20,060,122 351 3.51

8. LD.F.Company Limited 19,368,582 3.39 3.39

9. Uniwealth Company Limited 14,380,310 251 251

10. BTS Group Holdings Public Company Limited 11,138,269 1.85 1.95

Top 10 Major Shareholders 347,704,596 60.80 60.80

Other shareholders 224228470 39.20 39.20

Total 571,933,066 100,00 100.00
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1.2.3.2  List of sharcholders of Chokwatana Company Limited {which is the major shareholder of the Offeror) as

appearing in the latest sharehelder register as of 27 April 2024,

Name Number Percentage of Percentage of
of Total Issued Total Voting
Sharés Shares Rights
1. Saiphin Wattana Company Limited 890,000 12.71 12.71
2, Mr. Narong Chokwatana 766,102 10.94 10.94
3, Mr. Boonkiet Chokwatana 485,000 6.93 6.93
4. Mr. Pipope Chokvathana 400,000 571 571
5. Siratarn Company Limited 400,000 5.71 571
6. Mrs. Kityaporn Chaithavornsathien 400,000 571 5.7
7. Mr. Boonchai Chokwatana 295,000 4.21 4.21
8. Mors, Chailada Tantivejakul 295,000 421 4.21
9. Mr. Chailadol Chokwatana 295,000 421 4.21
10. Mr, Thamarat Chokwatana 235,673 3.37 3.37
Top 10 Major Shareholders 4,461,775 63.71 63.71
Other shareholders 2,538,225 36.29 36.29
Total 7,000,000 100.00 100.00
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1.2.3.3 List of shareholders of Saiphin Wattana Company Limited as appearing in the latest shareholder register

as of 27 April 2024,

Name Number Percgntage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. Mr. Narong Chokwatana 200,000 14.29 14.29
2. Siratarn Company Limited 100,000 7.13 7.13
3. Mor. Boonkiet Chokwatana 100,000 7.13 7.13
4, Mrs, Kityaporn Chaithavornsathien 100,000 7.13 7.13
5. MDr, Pipope Chokvathana 80,000 5.71 5.71
6. Mrs. Chailada Tantivejakul 70,000 5.00 5.00
7. Mor. Chailadol Chokwatana 70,000 3.00 5.00
8. Mr. Boonchai Chokwatana 60,000 4,29 4,29
9. Mr. Boon-Ek Chokwatana 40,000 2.86 2.86
10. Mr. Piranart Chokwatana 40,000 2.86 2.86
11. Mr. Vathit Chokwatana 40,000 2.86 2.86
12. Mr. Phitsanu Chokwatana 40,000 2.86 2.86
13. Miss Tiwaluck Chokwatana 40,000 2,86 2.86
14, Mr, Boonpakorn Chokvatana 40,000 2.86 2.86
15. Miss Vorawan Chokvathana 40,000 2,86 2.86
16. Misé Vorawong Chokvathana 40,000 2.86 2.86
17. Mr, Boonsithi Chokwatana 40,000 2.86 2.86
18. Mr, Thamarat Chokwatana 40,000 2.86 2.86
19. Mrs. Teerada Ambhanwong 40,000 2.86 2.86
20. Miss Thaninthorn Chokwatana 40,000 2.86 2.86
21. Mr. Thitiphoom Chokwatana 40,000 2.86 2.86
22. Mr. Panithan Pavarolarvidya 40,000 2.86 2.86
23. Mrs. Pravara Ekaraphanich 40,000 2.86 2.86
Top 23 Major Shareholders 1,380,000 98.58 98.58
Other shareholders 20,000 1.42 1.42
Total 1,400,000 100.00 100.00
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1.2.3.4 List of shareholders of Siratarn Company Limited as appearing in the latest shareholder register as of

30 April 2024,
Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. Mr. Panithan Pavarolarvidya 287,924 43.76 43.76
2. Mrs. Pravara Ekaraphanich 287,923 43.76 43,76
3. Mr. Pramote Pavarclarvidya 51,380 7.81 7.81
4. Mrs. Sirina Pavarolarvidya 30,773 4.67 4.67
Total 658,000 100.00 100.00
1.2.3.5 List of shareholders of Uni Central Company Limited as appearing in the latest shareholder register as of
30 April 2024,
Name o Number Percentage of Percentage of
of Total Issued Total Yoting
Shares Shares Rights
1. Mr. Weerapat Punsak-Udomsin 1,191,000 59.25 99.25
2. Mrs. Panida Punsak-Udoemsin 1,000 0.08 0.08
3.  Mr. Atthapol Punsak-Udomsin 1,000 0.08 0.08
4, Mr. Chonlawit Punsak-Udomsin 1,000 0.08 0.08
5, Miss Yanida Punsak-Udomsin 1,000 0.08 0.08
6. Mr. Jakabhumi Punsak-Udomsin 1,000 0.08 0.08
7. Mrs, Orapint Punsak-Udomsin 1,000 0.08 0.08
8. Mrs. Orathai Thongmeearkom 1,000 0.08 0.08
9. Miss Phawinee Punsak-Udomsin 1,000 0.08 0.08
10. Miss Ratipem Punsak-Udoemsin 1,000 0.08 0.08
Total 1,200,000 100.00 100.00
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1.2.3.6  List of shareholders of I.D.F. Company Limited as appearing in the latest shareholder register as of 12 July

2024,
Name Number Percentage of Percentage of
of Total Issued 'f‘otal Voting
Shares Shares Rights
1. Sinparadom Company Limited 479,444 47.95 47.95
2. Saha Pathanapibul Public Company Limited 196,044 19.60 19.60
3. YiTong Tian Tai BSC Company Limited 125,000 12.50 12.50
4. 1.C.C. Intemational Public Company Limited 90,000 9.00 9.00
5. Mr. Boonsithi Chokwatana 33,401 31.34 3134
6. Sahapat Real Estate Company Limited 33,333 333 3.33
7. First United Industry Company Limited 20,000 2.00 2.00
8. Mr. Thamarat Chokwatana 11,111 1.11 1.11
9. B S TR 408 Company Limited 8,333 0.83 0.83
10. Mr. Boonkiet Chokwatana 1,667 0.17 0.17
11. BSC So In Company Limited 1,667 0.17 0.17
Total 1,000,000 100.00 100.00

1.2.3.7 List of shareholders of Sinparadern Company Limited as appearing in the latest shareholder register as of

9 April 2024,
Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. BSC So In Company Limited 540,000 90.00 90.00
2. Mr, Thamarat Chokwatana 30,000 5.00 5.00
3. Mr, Vichai Kulsomphob 30,000 5.00 5.00
Total 600,000 100.00 100.00
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1.2.3.8 List of shareholders of BSC So In Company Limited as appearing in the latest shareholder register as of

29 April 2024,
Name Number Percentage of Percentage of
of Total. Issued Total Voting
Shares Shares Rights
1. Mrs. Teerada Ambhanwong 1,000,000 10.00 10.00
2. Miss Theninthorn Chokwatana 1,000,000 10.00 10.00
3. Mr. Thitiphoom Chokwatana 1,000,000 10.00 10.00
4. B8 TR 408 Company Limited 850,000 8.50 8.50
5.  Mr. Thamarat Chokwatana 800,000 8.00 8.00
6. Mr. Piranart Chokwatana 500,000 5.00 5.00
7. Mr. Pipope Chokvathana 500,000 5.00 5.00
8 Mr. Vichai Kulsomphob 500,000 5.00 5.00
9. Mr. Panithan Pavarolarvidya 500,000 5.00 5.00
10. Mr. Chailadol Chokwatana 500,000 5.00 5.00
11. Mrs, Kityapomn Chaithavornsathien 500,000 5.00 5.00
Top 11 Major Shareholders 7,650,000 76.50 76.50
Other sharcholders 2,350,000 23.50 23.50
Total 10,000,000 100.00 100.00

1.2.3.9 List of sharcholders of B S T R 408 Company Limited as appearing in the latest shareholder register as of

26 April 2024,
Name Number Percentage of .Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. Mr. Boonsithi Chokwatana 1,550,000 75.60 75.60
2. Mr. Thamarat Chokwatana 150,000 7.32 732
3. Mr, Thitiphoom Chokwatana 150,000 7.32 7.32
4, Mrs. Teerada Chokwatana 10:0,000 4.88 4.88
5. Miss Thaninthorn Chokwatana 140,000 4.88 4.88
Total 2,050,000 100.00 100.00
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1.2.3.10 List of shareholders of Yi Tong Tian Tai BSC Company Limited as appearing in the latest shareholder

register as of 15 August 2024.

Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1., Mr. Boonsithi Chokwatana 14,991,996 99.95 99.95
2. Mr. Thamarat Chokwatana 2,000 0.01 0.01
3. Mrs. Teerada Ambhanwong 2,000 0.01 0.01
4. Miss Thaninthorn Chokwatana 2,000 0.01 l0.0l
5. Mr. Thitiphoom Chokwatana 2,000 0.01 0.01
6. Mr. Samrerng Manoonpol 0.00 0.00
7. Mrs. Patcharee Sangrungsan 0.00 0.00
Total 15,000,000 100.00 100.00

1.2.3.11 Listofshareholders of Sahapat Real Estate Company Limited as appearing in the latest shareholder register

as of 27 June 2024,
Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. Saha Pathana Inter-Holding Public Company
14,400,000 40.00 40.00
Limited
2. Saha Pathanapibul Public Company Limited 7,200,000 20.00 20.00
3. LC.C. International Public Company Limited 7,164,000 19.90 19.90
4. LD.F. Company Limited 3,204,000 8.90 8.90
5. International Laboratories Corporation Limited 1,584,000 4,40 4.40
6. Thai Wacoal Public Company Limited 1,584,000 4.40 4.40
7. Thanulux Public Company Limited 864,000 240 240
Total 36,000,000 100,00 100,00
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1.2.3.12 List of shareholders of International Laboratories Corporation Limited as appearing in the latest

shareholder register as of 10 July 2024,

Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares . Rights
1. Saha Pathana Inter-Holding Public Company
6,250,000 25.00 25.00
Limited
2. LC.C. Intemational Public Company Limited 4,890,000 19.56 19.56
3. Vitayasithi Company Limited 3,681,666 14.73 14,73
4,  Saha Pathanapibul Public Company Limited 2,458,333 9.83 9.83
5. Mr. Boonkiet Chokwatana 1,759,791 7.04 7.04
6. LD.F. Company Limited 1,260,416 5.04 5.04
7. Chokwatana Company Limited 750,000 3.00 3.00
8. Mrs. Kityaporn Chaithavornsathien 591,666 2.37 2.37
9. Mr. Boonsithi Chokwatana 458,333 1.83 1.83
10. Mrs. Tipaporn Chokwatana 291,666 1.17 1.17
Top 10 Major Shareholders 22,391,871 89.57 89.57
Other shareholders 2,608,129 10.43 10.43
Total 25,000,000 100.00 100.00

1.2.3.13 List of shareholders of Vitayasithi Company Limited as appearing in the latest shareholder register as of

24 April 2024,
Name Number Percentage of Percentage of
of Total Issued Total Voting

Shares Shares Rights

1. Mr. Boonsithi Chokwatana 40,000 20.00 20.00

2. Mr. Boonkiet Chokwatana 30,000 15.00 15.00

3. Mr. Thamarat Chokwatana 30,000 15.00 15.00

4.  Mrs. Tipaporn Chokwatana 20,000 10.00 10.00

5. Mrs. Kityaporn Chaithavornsathien 15,000 7.50 7.50
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Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
6. Mrs. Somjit Eiamkijsamrit 10,000 5.00 5.00
7. Mrs. Teerada Ambhanwong 10,000 5.00 5.00
8. Miss Thaninthorn Chokwatana 10,000 5.00 5.00
9. Mr. Thitiphoom Chokwatana 10,000 5.00 5.00
10. Mr. Thirasak Vikitset 5,000 2.50 2.50
11. Mrs. Chitraporn Vikitset 5,000 2.50 2.50
12. Mrs. Saengthong Chaisiriroj 5,000 2.50 2.50
13. Mrs. Kaewta Ongsaranakom 5,000 2.50 2.50
14, Mrs. Ammara Trakarnkuiphun 5,000 2.50 250
Total 200,000 100.00 100.00
1.2.3.14 List of sharcholders of First United Industry Company Limited as appearing in the latest shareholder
register as of 5 April 2024.
Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. Saha Pathana Inter-Holding Public Company
112,582 28.15 28.15
Limited
2. Saha Pathanapibul Public Company Limited 57,466 14,37 14.37
3. LC.C. Intemational Public Company Limited 36,468 9.12 9.12
4. Chokwatana Company Limited 25,688 6.41 6.41
5. BSC So In Company Limited 12,700 3.17 3.17
6. Miss Surang Kriengprathana 8,824 2.21 2,21
7.  Mrs. Suree Ono 8,624 2.15 2.15
8. Mr. Phongphat Dhanasamsilp 8,350 2.09 2.09
9.  Mr. Sermwong Dhanasamsilp 8,300 2,08 2.08
10. I.D.F. Company Limited 8,072 2.02 2.02
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Name Number Percentage of Percentage'of

of Total Issued Total Voting
Shares Shares Rights
Top 10 Major Shareholders 287,074 71.77 7177
Other shareholders 112,926 28.23 28.23
Total 400,000 100.00 100.00

1.2.3.15 List of shareholders of Uniwealth Company Limited as appearing in the latest shareholder register as of

30 November 2023.
Name ‘Number Percentage of Percentage of
of Total Issued Total Vating
Shares Shares Rights .
1. Universe Beauty Company Limited 1,769,300 99.96 99.96
2. Mr. Weerapat Punsak-Udomsin 300 0.02 0.02
3. Mrs. Orapint Punsak-Udomsin 100 0.005 0.005
4. Mrs. Orathai Thongmeearkom 100 0.005 0.005
5. Miss Phawinee Punsak-Udomsin 100 0.005 0.005
6. Miss Ratiporn Punsak-Udomsin 100 0.005 0.005
Total 1,770,000 100.00 100.00
1.2.3.16 List of shareholders of Universe Beauty Company Limited as appearing in the latest shareholder register
as of 30 April 2024,
Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
1. Uni Central Company Limited 268,181 4470 44,70
2. Unichamp Company Limited 254,612 42.44 42.44
3. Chokwatana Company Limited 9277 1.55 1.55
4. Mr. Weerapat Punsak-Udomsin 8,271 1.37 1.37
5. Uniwealth Company Limited 7,754 1.29 1.29
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Name Number Percentage of Percentage of
of Total Issued Total Voting
Shares Shares Rights
6. Mr. Chavalit Limatibul 3,360 0.56 0.56
7. First United Industry Company Limited 3,110 0.52 0.52
8. Mirs. Orathai Thongmeearkom 2,920 0.49 0.49
9. Miss Phawinee Punsak-Udomsin 2,749 0.46 0.46
10. Miss Ratipomn Punsak-Udomsin 2,664 0.44 0.44
Top 10 Major Shareholders 562,898 93.82 93.82
Other shareholders 37,102 6.18 6.18
Total 600,000 100.00 100.00

1.2.3.17 List of shareholders of Unichamp Company Limited as appearing in the latest shareholder register as of

29 September 2024,
Name Number Percentage of | Percentage of
of Total Total Voting
.Shares Outstanding Rights
Shares
1. Uni Central Company Limited 299,300 99.78 95.78
2. Mr. Weerapat Punsak-Udomsin 300 0.10 0.10
3. Mrs. Orapint Punsak-Udomsin 100 0.03 0.03
4. Mrs. Orathai Thongmeearkom 100 0.03 0.03
5. Miss Phawinee Punsak-Udomsin 100 0.03 0.03
6. Mrs. Panida Punsak-Udomsin 100 0.03 0.03
Total 300,000 100.00 100.00
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1.2.4 List of Board of Directors
List of Board of Directors of the Offeror as of 17 October 2024 is as follows:
Name Position
1. Mr. Somkid Jatusripitak Chairman of the Board of Directors/ Independent Director
2. Mr. Boonsithi Chokwatana Vice Chairman of the Board of Directors
3. Mr. Samrerng Manoonpol Vice Chairman of the Board of Directors
4. Mr. Vichai Kulsomphob Chief Executive Officer / Director
5. Miss Sirikul Dhanasarnsilp Director
6. Mr, Pipope Chokvathana Director
7. Mr. Pipat Paniangvait Director
8. Mr. Sujarit Patchimnan Director
9. Mr. Boonkiet Chokwatana Director
10. Mr. Piriya Khempon Director
11, Mr. Vorayos Thongtan Director
12, Mr. Nipon Poapongsakom Independent Director / Chairman of the Audit Committee
13, Mrs. Punnee Worawuthichongsathit Independent Director / Audit Committee
14. Mrs, Atchaka Sibunruang Independent Director / Audit Committee
15, Mr. Ruangroj Poonpol Independent Director
Remark:  The Authorized Directors who can sign to bind the company are any two out of nine directors signing jointly with the company seal

affixed, except for Mr. Somkid Jatusripitak, Mr. Piriva Khempon, Mr, Nipon Poapongsakorn, Mrs. Punnee Worawuthichongsathit,

Mrs. Atchaka Sibunruang, and Mr. Ruangroj Poonpol.
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1L.2.5 List of Management

List of Management of the Offeror as of 17 October 2024 is as follows:

Name

Position

1. Mor. Vichai Kulsomphob

Chief Executive Officer / Chairman of the Executive Board
/ Chairman of Sustainability Committee / Nomination and
Remuneration Committee / Authorized Director of the

company

2. Mr, Sontaya Tabkhan

President / Executive Director / Corporate Govemance and

Risk Management Committee / Sustainability Committee

3. Mr. Vorayos Thongtan

President / Executive Director / Sustainability Committee /

Authorized Director of the company

4. Miss. Suthida Jongjenkit

President / Executive Director / Sustainability Committee

5. Mr. Tinakorn Bunnag

Senior Vice President

6. Miss. Kesara Sumkanjanaruk

Executive Director / Sustainability Committee / Senior

Vice President

7. Mr. Phongthep Rohitasun

Chief Financial Officer

1.2.6 Summary of the Financial Status and Operating Performance of the Offeror

Summary of financial status and operating performance of the Offeror for the fiscal years ended 31 December 2021,

31 December 2022, and 31 December 2023, and for the six-month periods ended 30 June 2023 and 30 June 2024.

Six-month Pe.riod Ended
-Fiseal Year Ended 31 December
: 30 June
" Unit: Million Baht 2021 2022 2023 72013 2024

(unless otherwise specified) Consolidated | Consolidated | Consolidated | Consolidated | Conselidated

financial financial financial financial financial
statements " | statements” | statenents” | statements” | statements
Total Assets 55,432 61,719 65,254 62,384 66,401
Total Liabilities 13,179 17,270 18,786 16,976 18,325
Shareholders’ equity 42,253 44,449 46,468 45,408 48,076
Major shareholders’ equity 42,253 44 449 46,468 45,408 48,049
Registered share capital 583 583 583 583 583
Issued and paid-up capital 572 572 572 572 572
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Six-month Period Ended
Fiscal Year Ended 31 December

30 June
Unit: Million Baht 2021 2022 2023 2023 2024
(unless otherwise specified) Consolidated | Consolidated | Consolidated | Consolidated [ Consolidated
financial [inancial finanecial financial financial

statements " statements” statements statements” | statements "

Total revenues 4,436 6,240 4,515 2,213 2,206
Total expenses 3,352 4,895 4,375 2,245 1,996
Net Profit 3,585 3,388 3,095 1,537 2,096
Net Profit attributable to the parent

3,585 3,361 3,095 1,537 2,096
company
Net Profit per share (Baht) * 6.27 5.88 5.41 2.69 3.66
Dividend per share (Baht) " 0.80 0.80 0.80 0.60 0.60
Book value per share (Baht) ” 73.88 71.72 81.25 79.40 84.06

Source: Audited financial statements for the fiscal years and reviewed financial statements for the six-month periods of Saha Pathana

Inter-Holding Public Company Limited. Additional details can be viewed on the SEC website (wwuw.sec.or.th) or the Stock
Exchange of Thailand website {(www.set.or.th),
Remark: Y This financial information is based on financial statements in which the equity method is applied, but does not present the

separate financial statement of SPIL.

* Total revenues comptise all types of revenue except for share of profits from associates and share of profit from joint ventures.

¥ Total expenses comprise utility costs, rental and service costs, real estate sales costs, administrative expenses, loss from decrease
in investment value, and finance costs.

“ Net Profit includes share of profit from investment in associates.

¥ Net Profit per share for SP1 Sharcholders’ equity is calculated from the amount of total paid-up shares.

* Dividend per share announced according to the performance of SPI in each period, excluding the dividend from SPI's
subsidiaries.

" Book value per share is calculated from the amount of total paid-up shares.
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1.2.7

Significant Obligations Pursuant to the Notes to Financial Statements which are Audited or Reviewed by

Auditors as of 30 June 2024

The Offeror has significant obligations, which are presented in the reviewed consolidated financial statements for

the six-month period ending 30 June 2024, These can be summarized as follows:

1) Commitments related to interest-bearing liabilities

Consolidated
Separated financial
Unit: Million Baht financial
statements
statements

The Offeror has leans from financial institutions

Short-term loans from financial institutions 5,400 5,400

Current portion of lease liabilitics which will be due within 19 19

one year

Current portion of long-term loans from financial institutions 2,312 2,312

which will be due within one year

Long-term loans from financial institutions 3,798 3,798

Lease liabilities 31 31
Total 11,560 11,560
The Offeror has loans from related parties

Short-term loans from related parties 70 70
Total 11,630 11,630

2) Commitments related to debentures
Consolidated
Separated financial
Unit: Million Baht financial
statements
statements

The Offeror has the debentures liabilities

Debentures 4,996 4,996
Total 4,996 4,996
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3) Commitments related to capital expenditures

Consolidated
Separated financial
Unit: Million Baht financial
statements
statements
The Offeror has capital expenditure in respect of construction in 277 277
Sahapat Industrial Parks and the purchase of land.
The associates have capital expenditure in respect of procurement 1,187 1,187
agreements for purchase of land, office building construction and
production machinery and equipment,
Total 1,464 1,464
4) Commitments related to guarantees
Consolidated
' Separated financial
Unit: Million Baht financial
statements
statements
The Offeror had bank guarantees which issued by the bank to 9 9
guarantee for the electricity use and others.
Many joint ventures and associated companies of the Offeror, 182 182
which have bank guarantees issued in relation to certain
operational obligations in the normal course of business and
obligations to government agencies:
Many joint ventures and associated companies of the Offeror 5,630 5,630
provide guarantees for their related businesses.
The Offeror had guaranteed credit facilities to its related
businesses with financial institutions and other companies
Associates 643 643
Related businesses 152 152
Total 6,616 6,616
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5) Employee benefit obligations

Consolidated

Separated financial

Unit: Million Baht financial
statements
statements

The Offeror has a net amount of long-term employee benefit 137 136
reserves, which represents employee severance pay upon
termination of employment.
Total 137 136

6) Commitments under natural gas purchase agreements for production

Unit; As identified

Average minimum

quantity purchase

An associate has commitments under natural gas purchase agreement to purchase

natural gas at a minimum quantity at the price stipulated in the agreement.

One-year contract ending 31 December 2024 (Million BTU per day) 282
Seven-year contract ending 30 November 2029 (Million BTU per year) 22,211
Seven-year contract ending 30 November 2029 (Million BTU per year) 43,859

7) Lease and service agreement commitments

Rent and service
Unit: Baht per Month
fees

The Offeror has commitments related to lease and service agreements with an average
duration of 1-3 years. Future rent and service fees are to be paid as follows:

Yearl 828,640

Year 2 143,648

Year3 32,175

8) Other contractual commitments

As of 30 June 2024, the Offeror has other contractual commitments consisting of:

®  The Offeror has entered into agreements with several foreign companies regarding the use of trademarks

for consumer products. The Offeror is committed to paying compensation according to the criteria and

rates specified in the agreements.
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® The Offeror has entered into an electricity and steam energy purchase agreement with a company,

according to the volume and prices specified in the agreement. This agreement will expire in April 2036.

® The Offeror has entered into a solar power purchase agreement at prices specified in the contract. The
agreement has a term of 17 years, starting from March 2020. After the 17-year term expires, the company

can renew the agreement for one year at a time.

®  Many joint ventures and associated companies of the Offeror have entered into agreements for the use of
trademarks for product manufacturing and distribution, and technical assistance agreements with other
companies, These joint ventures and associated companies are committed to paying compensation

according to the criteria and rates specified in the agreements.

1.2,8 Information Relating to Criminal Records

-None-
1.2.9 Pending Legal Disputes

-None-

2 Information of the Tender Offer Preparer and the Tender Offer Agent

2.2 Information of the Tender Qffer Preparer Information

Name Bangkok Bank Public Company Limited

Addre§s ‘ 333 Silom Road, Silom Sub-district, Bangrak District, Bangkok 10500
Telephene No. 02-230-1577

Facsimile No. | 02-236-0501

2.3 The Tender Offer Agent

Name Bualuang Securities Public Company Limited
Address - 23" Floor, Silom Complex Building, No.191 Silom Road, Silom, Bang Rak, Bangkok
10500
Telephone No. 0-2618-1833
| Facsimile No. 0-2618-1120

Part 2 Page 20



Tender Offer for Securities of People’s Garment Public Company Limited Form 247-4

3 The Legal Advisor Information
Name Kudun and Partners Company Limited
Address 34/3 Vivre Langsuan, 4th, 5th, and 6th Floor, Soi Langsuan, Lumphini Sub-
district, Pathum Wan District, Bangkok 10330
Telephone No. 0-2838-1750
.Facsimile No. 0-2838-1795
4 Relationship between the Offeror and the Business, Major Shareholders, or Directors of the Business

4.1 Summary of key poinis of the contract/agreement/memorandum of understanding that the Offeror or related persons
made before submitting the Tender Offer, with the objective of significantly purchasing or selling securities of the
Business. This applies whether or not such contract/agreement/memorandum of understanding was made for the

purpose of trading securities in the Tender Offer.

4.1.1 Prior to submitting the Tender Offer for the securities of the Business, the Offeror entered into share

purchase transactions with a total of 6 sharcholders of the Business. The details are as follows:

The number of - Percentage The number of Percentage
shares held “compared to total Sale Shares compared to total
(Share) issued shares (Share) issued shares

1. Thanulux Public 10,484,000 10.92 10,484,000 10.92
Company Limited

2. YiTong Tian Tai BSC 5,305,999 5.53 5,305,999 5.53
Company Limited

3. BSCSoln 4,072,100 4.24 4,072,100 424
Company Limited

4. 1.D.F. Company 3,790,000 3.95 3,790,000 3.95
Limited

5. First United 2,186,666 2.28 2,186,666 2.28
Industry Company
Limited

6. Sinparadorn 1,629,333 1.69 1,629,333 1.69
Company Limited

Total 27,468,098 28.61 27,468,098 28,61
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4.1.2  The Offeror has entered into a total of 6 share purchase agreements between the Offeror (as the purchaser)

and 6 shareholders of the Business (“Share Purchase Agreements”). The Share Purchase Agreements that

the Offeror entered into with the shareholders of the Business (according to their shareholding proportions

as of the date of entering into the agreements) are with 6 parties in total, with details as follows:

a) Details of the Share Purchase Agreement between the Offeror and Thanulux Public Company Limited

are as follows:

Sale Shares

Parties ®»  The Offeror (as a Purchaser)
| e  Thanulux Public Company Limited {(as a Seller)
Execution Date 17 October 2024
Thanulux Public Company Limited will sell ordinary shares in the Business in the total

amount of 10,484,000 shares, representing approximately 10.92 percent of the total issued

and paid-up shares and voting right of the Business (“Sale Shares”) to the Offeror

Purchase Price

THB 9 per share of the Sale Shares, which is THB 94,356,000 (Ninety-Four Million Three

Hundred Fifty-8ix Thousand Baht) in total

Completion Date

17 October 2024 or such other date in October 2024 as the Purchaser and the Seller may

agree

Purchase and Payment

Method

The sale and purchase of Sale Shares shall be made via Big Lot Trading Process of the

Stock Exchange of Thailand (“SET")

Important Conditions
Precedent that are the
Purchaser's

Responsibility

¢ The Purchaser's Board of Directors’ meeting shall pass a resolution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

® No event having a material adverse effect on the Business shall have oceurred

Important Conditions
Precedent that are the

Seller's Responsibility

¢ The Setler's Board of Directors’ meeting shall pass a resolution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

* No event having a material adverse effect on the Business shall have occurred

Representations and
Warranties of the

Purchaser .

e The Purchaser is not in a state of bankruptcy or insolvent

s The Purchaser has the legal power to enter into and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related
to the Share Purchase Agreement, and the entry into and performance of obligations

under the Share Purchase Agreement
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Representations and

Warranties of the Seller

¢ The Seller is not in a state of bankruptcy or insolvent

+ The Seller has the legal power to enter intlo and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related
to the Share Purchase Agreement, and the entry into and petformance of obligations
under the Share Purchase Agreement and any other related documents or agreements

are in compliance with the law

* The Seller is the legal owner of the Sale Shares, free from any encumbrances and
claims of any kind whatsoever, and the Seller has the capacity and right to dispose of,

transfer, and sell the Sale Shares to the Purchaser without any terms or conditions

Termination

¢ The Share Purchase Agreement may be terminated for the following reasons:

(a) When both parties mutually agree in writing to terminate the Share Purchase

Agreement.

{b) If either party breaches a material term of the Share Purchase Agreement, and
the other party has given written notice to remedy the breach, but the breaching
party fails to remedy within 14 (fourteen) days from the date of receiving such

notice.

(¢} If cither party becomes bankrupt, receives an absolute receivership order, is
subject to a business rehabilitation order, or consents to allow others to manage
all of its assets, the other party has the right to terminate the Share Purchase

Agreement by giving notice to that party.
(d) Ifthere is a law ot regulation of a government agency which results in:

(1) Either party being unable to comply with any material terms of the Share

Purchase Agreement, or

(2) Either party being unable to buy or sell the Sale Shares under the conditions

and criteria specified in the Share Purchase Agreement.

¢ The termination of the Share Purchase Agreement, for whatever reason, shall not
affect the rights, remedies, duties, or liabilities of each party that arose before the date
of termination of the Share Purchase Agreement, including claims for damages
resulting from breach of the Share Purchase Agreement which occurred on or before

the date of termination

Governing Law and

Dispute Resolution

Thai law
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b) Details of the Share Purchase Agreement between the Offeror and Yi Tong Tian Tai BSC Company

Limited are as follows:

Parties

¢  The Offeror (as a Purchaser)

* YiTong Tian Tai BSC Company Limited (as a Seller)

Execution Date

17 October 2024

Sale Shares

Yi Tong Tian Tai BSC Company Limited will sell ordinary shares in the Business in the
total amount of 5,305,999 ordinary shares, representing approximately 5.53 percent of the
total issued and paid-up shares and voting right of the Business (*Sale Shares”) to the

Offeror

Purchase Price

THB 9 per share of the Sale Shares, which is THB 47,753,991 (Forty-Seven Million

Seven Hundred Fifty-Three Thousand Nine Hundred Ninety-One Baht) in total

Completion Date

17 October 2024 or such other date in October 2024 as the Purchaser and the Seller may

agree

Purchase and Payment

Method

The sale and purchase of Sale Shares shall be made via Big Lot Trading Process of the

Stock Exchange of Thailand (“SET"”)

Important Conditions
Precedent that are the
Purchaser's

Responsibility

o The Purchaser's Board of Directors’ meeting shall pass a resolution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

¢ No event having a material adverse effect on the Business shall have occurred

Important Conditions
Precedent that are the

Seller's Responsibility

¢ The Seller's Board of Directors’ meeting shall pass & resolution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

¢ No event having a material adverse effect on the Business shall have occurred

Representations and
Warranties of the

Purchaser

¢ The Purchaser is not in a state of bankruptcy or insolvent

e The Purchaser has the legal power to enter into and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related
to the Share Purchase Agreement, and the entry into and performance of obligations

under the Share Purchase Agreement

Representations and

‘Warranties of the Seller

# The Seller is not in a state of bankruptcy or insolvent
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¢ The Seller has the legal power to enter into and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related
to the Share Purchase Agreement, and the entry into and performance of obligations
under the Share Purchase Agreement and any other related documents or agreements

are in compliance with the law

* The Seller is the legal owner of the Sale Shares, free from any encumbrances and
claims of any kind whatsoever, and the Seller has the capacity and right to dispose of,

transfer, and sell the Sale Shares to the Purchaser without any terms or conditions

Termination ¢ The Share Purchase Agreement may be terminated for the following reasons:

(2) When both parties mutually agree in writing to terminate the Share Purchase

Agreement,

(b) If cither party breaches a material term of the Share Purchase Agreement, and
the other party has given written notice to remedy the breach, but the breaching
party fails to remedy within 14 (fourteen} days from the date of receiving such

notice.

{c) If either party becomes bankrupt, receives an absolute receivership order, is
subject to a business rehabilitation order, or consents to allow others to manage
all of its assets, the other party has the right to terminate the Share Purchase

Agreement by giving notice to that party.
(d) Ifthere is a law or regulation of a govemment agency which results in:

(1) Either party being unable to comply with any material terms of the Share

Purchase Agreement, or

(2} Either party being unable to buy or sell the Sale Shares under the conditions

and criteria specified in the Share Purchase Agreement.

e  The termination of the Share Purchase Agreement, for whatever reason, shall not
affect the rights, remedies, duties, or liabilities of each party that arose before the
date of termination of the Share Purchase Agreement, including claims for damages
resulting from breach of the Share Purchase Agreement which occurred on or before

the date of termination

Governing Law and Thai law

Dispute Resolution

c)  Details of the Share Purchase Agreement between the Offeror and BSC So In Company Limited are

as follows:
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Parties

¢  The Offeror (as a Purchaser)

¢  BSC So In Company Limited {as a Seller)

Execufion Date

17 October 2024

Sale Shares

BSC So In Company Limited will sell ordinary shares in the Business in the total amount of
4,072,100 ordinary shares, representing approximately 4.24 percent of the total issued and

paid-up shares and voting right of the Business (“Sale Shares”) to the Offeror

Purchase Price

THB 9 per share of the Sale Shares, which is THB 36,648,900 (Thirty-Six Million Six
Hundred Forty-Eight Thousand Nine Hundred Baht) in total

Completion Date

17 October 2024 or such other date in October 2024 as the Purchaser and the Seller may

agree

Purchase and Payment

Method

The sale and purchase of Sale Shares shall be made via Big Lot Trading Process of the Stock
Exchange of Thailand (“SET*)}

Important Conditions
Precedent that are the

Purchaser's Responsibility

¢ The Purchaser's Board of Directors’ meeting shall pass a resolution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

* No event having a material adverse effect on the Business shall have occurred

Important Conditions
Precedent that are the

Seller's Responsibility

* The Seller's Board of Directors’ meeting shall pass a resolution appreving the execution
of the Share Purchase Agreement, including the entry into transactions and any actions

as specified in the Share Purchase Agreement

¢ No event having a material adverse effect on the Business shall have occurred

Representations and
Warranties of the

Purchaser

» The Purchaser is not in a state of bankruptcy or insolvent

e The Purchaser has the legal power to enter into and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related to
the Share Purchase Agreement, and the entry into and performance of obligations under

the Share Purchase Agreement

Representations and

Warranties of the Seller

¢ The Seller is not in a state of bankruptcy or insolvent

e The Seller has the legal power to enter inte and perform its obligations under the Share
Purchase Agreement, including any documents and/or other agreements related to the
Share Purchase Agreement, and the entry into and performance of obligations under the
Share Purchase Agreement and any other related documents or agreements are in

compliance with the law
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e The Seller is the legal owner of the Sale Shares, free from any encumbrances and claims
of any kind whatsoever, and the Seller has the capacity and right to dispose of, transfer,

and sell the Sale Shares to the Purchaser without any terms or conditions

Termination

e The Share Purchase Agreement may be terminated for the following reasons:

{a) When both parties mutually agree in writing to terminate the Share Purchase

Agreement.

{b) If either party breaches a material term of the Share Purchase Agreement, and the
other party has given written notice to remedy the breach, but the breaching party

 fails to remedy within 14 (fourteen) days from the date of receiving such notice.

{(c) Ifeither party becomes bankrupt, receives an absolute receivership order, is subject
to a business rehabilitation order, or consents to allow others to manage all of its
assets, the other party has the right to terminate the Share Purchase Agreement by
giving notice to that party.

(d} Ifthere is a law or regulation of a government agency which results in:

(I} Either party being unable to comply with any material terms of the Share

Purchase Agreement, or

{2) Either party being unable to buy or sell the Sale Shares under the conditions

and criteria specified in the Share Purchase Agreement.

¢ The termination of the Share Purchase Agreement, for whatever reason, shall not affect
the rights, remedies, duties, or liabilities of each party that arose before the date of
termination of the Share Purchase Agreement, including claims for damages resulting
from breach of the Share Purchase Agreement which occurred on or before the date of

termination

Governing Law and

Dispute Resolution

Thai law

d) Details of the Share Purchase Agreement between the Offeror and I.D.F. Company Limited are as

follows:
Parties e  The Offeror (as a Purchaser}
s LDF. Company Limited (as a Seller)
Execution Date 17 October 2024
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Sale Shares

L.D.F. Company Limited will sell ordinary shares in the Business in the total amount of
3,790,000 ordinary shares, representing approximately 3.95 percent of the total issued and

paid-up shares and voting right of the Business (“Sale Shares”) to the Offeror

Purchase Price

THB 9 per share of the Sale Shares, which is THB 34,110,000 (Thirty-Four Million One

Hundred Ten Thousand Baht) in total

Completion Date

17 October 2024 or such other date in October 2024 as the Purchaser and the Seller may

agree

Purchase and Payment

Methed

The sale and purchase of Sale Shares shall be made via Big Lot Trading Process of the

Stock Exchange of Thailand (“SET™)

Important Conditions
Precedent that are the
_Purchaser's

Responsibility

The Purchaser's Board of Directors’ meeting shall pass a resclution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

* No event having a material adverse effect on the Business shall have occurred

Important Conditions
Precedent that are the

Seller's Responéibility

¢ The Seller's Board of Directors’ meeting shall pass a resolution approving the
execution of the Share Purchase Agreement, including the entry into transactions and

any actions as specified in the Share Purchase Agreement

¢ No event having a material adverse effect on the Business shall have occurred

Representations and

Warranties of the

¢ The Purchaser is not in a state of bankruptey or insolvent

» The Purchaser has the legal power to enter into and perform its obligations under the

Warranties of the Seller

Purchaser Share Purchase Agreement, including any documents and/or other agreements related
to the Share Purchase Agreement, and the entry into and performance of obligations
under the Share Purchase Agraement

Representations and, * The Seller is not in a state of bankruptcy or insolvent

e The Seller has the legal power to enter into and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related
to the Share Purchase Agreement, and the entry into and performance of obligations
under the Share Purchase Agresment and any other related documents or agreements

are in compliance with the law

e The Seller is the legal owner of the Sale Shares, free from any encumbrances and
claims of any kind whatsoever, and the Seller has the capacity and right to dispose of,

transfer, and sell the Sale Shares to the Purchaser without any terms or conditions

Termination

¢ The Share Purchase Agreement may be terminated for the following reasons:
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{2) When both parties mutually agree in writing to terminate the Share Purchase

Agreement.

(b) If either party breaches a material term of the Share Purchase Agreement, and
the other party has given written notice to remedy the breach, but the breaching
party fails to remedy within 14 (fourteen) days from the date of receiving such

notice,

(c) If either party becomes bankrupt, receives an absolute receivership order, is
subject to a business rehabilitation order, or consents to allow others to manage
all of its assets, the other party has the right to terminate the Share Purchase

Agreement by giving notice to that party.
{d) Ifthere is a law or regulation of a government agency which results in:

(1) Either party being unable to comply with any material terms of the Share

Purchase Agreement, or

(2) Either party being unable to buy or sell the Sale Shares under the conditions

and criteria specified in the Share Purchase Agreement.

¢ The termination of the Share Purchase Agreement, for whatever reason, shall not
affect the rights, remedies, duties, or liabilities of each party that arose before the date
of termination of the Share Purchase Agreement, including claims for damages
resulting from breach of the Share Purchase Agreement which occurred on or before

the date of termination

Governing Law and

Dispute Resolution

Thai law

e) Details of the Share Purchase Agreement between the Offeror and First United Industry Company

Limited are as follows:

Parties

e The Offeror {as a Purchaser)

*  First United Industry Company Limited (as a Seller)

Execution Date

17 October 2024

Sale Shares

The Seller to sell ordinary shares in the Business in the total amount of 2,186,666 ordinary
shares, representing approximately 2.28 percent of the total issued and paid-up shares and

voting right of the Business (“Sale Shares™) to the Offeror
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Purchase Price

THB 9 per share of the Sale Shares, which is THB 19,679,994 (Nineteen Million Six Hundred

Seventy-Nine Thousand Nine Hundred Ninety-Four Baht) in total

Completion Date

17 October 2024 or such other date in October 2024 as the Purchaser and the Seller may agree

Purchase and Payment

Method

The sale and purchase of Sale Shares shall be made via Big Lot Trading Process of the Stock

Exchange of Thailand (“SET”)

Impertant Conditions

* The Purchaser's Board of Directors’ nieeting shall pass a resolution approving the

Precedent that are the execution of the Share Purchase Agreement, including the entry into transactions and any
Purchaser's actions as specified in the Share Purchase Agreement

Responsibility s No event having a material adverse effect on the Business shall have occurred
Important Conditions e The Seller's Board of Directors' meeting shall pass a resolution approving the execution

Precedent that are the

Seller's Responsibility

of the Share Purchase Agreement, including the entry into transactions and any actions as

specified in the Share Purchase Agreement

No event having a material adverse effect on the Business shall have occurred

Representations and
Warranties of the

Purchaser

The Purchaser is not in a state of bankruptcy or insolvent

The Purchaser has the legal power to enter into and perform its obligations under the
Share Purchase Agreement, including any documents and/or other agreements related to
the Share Purchase Agreement, and the entry into and performance of obligations under

the Share Purchase Agreement

Represéntations and

Warranties of the Seller

The Seller is not in a state of bankruptcy or insolvent

The Seller has the legal power to enter into and perform its obligations under the Share
Purchase Agreement, including any documents and/or other agreements related to the
Share Purchase Agreement, and the entry into and performance of obligations under the
Share Purchase Agreement and any other related documents or agreements are in

compliance with the law

The Seller is the legal owner of the Sale Shares, free from any encumbrances and claims
of any kind whatsoever, and the Seller has the capacity and right to dispose of] transfer,

and sell the Sale Shares to the Purchaser without any terms or conditions

Termination

The Share Purchase Agreement may be terminated for the following reasons:

(a) When both parties mutually agree in writing to terminate the Share Purchase

Agreement,
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(b) If either party breaches a material term of the Share Purchase Agreement, and the
other party has given written notice to remedy the breach, but the breaching party

fails to remedy within 14 (fourteen) days from the date of receiving such notice.

(c) If either party becomes bankrupt, receives an absolute receivership order, is subject
to a business rehabilitation order, or consents to allow others to manage all of its
assets, the other party has the right to terminate the Share Purchase Agreement by
giving nofice to that party.

{d) Ifthereis a law or regulation of a government agency which results in:

(1) Either party being unable to comply with any material terms of the Share

Purchase Agreement, or

(2) Either party being unable to buy or sell the Sale Shares under the conditions

and criteria specified in the Share Purchase Agreement.

e The termination of the Share Purchase Agreement, for whatever reason, shall not affect
the rights, remedies, duties, or labilities of each party that arose before the date of
termination of the Share Purchase Agreement, including claims for damages resulting
from breach of the Share Purchase Agreement which occurred on or before the date of

termination

Governing Law and

Dispute Resolution

Thai law

f)  Details of the Share Purchase Agreement between the Offeror and Sinparadom Company Limited are

as follows:

Parties The Offeror (as a Purchaser)
Sinparadom Company Limited (as a Seller)
E:;ecution Date 17 October 2024
Sale Shares The S_eller to sell ordinary shares in the Business in the total amount of 1,629,333 ordinary

shares, representing approximately 1.69 percent of the total issued and paid-up shares and

voting right of PG (“Sale Shares™) to the Offeror

Purchase Price

THB 9 per share of the Sale Shares, which is THB 14,663,997 (Fourteen Million Six

Hundred Sixty-Three Thousand Nine Hundred Ninety-Seven Baht) in total

Completion Date

17 October 2024 or such other date in October 2024 as the Purchaser and the Seller may

agree
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Purchase and Payment

Method

The sale and purchase of Sale Shares shall be made via Big Lot Trading Process of the

Stock Exchange of Thailand (“SET™)

Important Conditions -
Precedent that are the
Purchaser's

Responsibility

The Purchaser's Board of Directors” meeting shall pass a resolution approving the execution
of the Share Purchase Agreement, including the entry into transactions and any actions as

specified in the Share Purchase Agreement

No event having & material adverse effect on the Business shall have occurred

Important Conditions
Precedent that are the

Seller's Responsibility

The Seller's Board of Directors’ meeting shall pass a resolution approving the execution of
the Share Purchase Agreement, including the entry into transactions and any actions as

specified in the Share Purchase Agreement

No event having a material adverse effect on the Business shall have occurred

Representations and -
Warranties of the

Purchaser

The Purchaser is not in a state of bankruptcy or insolvent

The Purchaser has the legal power to enter into and perform its obligations under the Share
Purchase Agreement, including any documents and/or other agreements related to the Share
Purchase Agreement, and the entry into and performance of obligations under the Share

Purchase Agreement

Representations and

Warranties of the Seller

The Seller is not in a state of bankruptcy or insolvent

The Seller has the legal power to enter into and perform its obligations under the Share
Purchase Agreement, including any documents and/or other agreements related to the Share
Purchase Agreement, and the entry into and performance of obligations under the Share
Purchase Agreement and any other related documents or agreements are in compliance with

the law

The Seller is the legal owner of the Sale Shares, free from any encumbrances and claims of
any kind whatsoever, and the Seller has the capacity and right to dispose of, transfer, and

sell the Sale Shares to the Purchaser without any terms or conditions

Termination

The Share Purchase Agreement may be terminated for the following reasons:
When both parties mutually agree in writing to terminate the Share Purchase Agreement.

If either party breaches a material term of the Share Purchase Agreement, and the other
party has given written notice to remedy the breach, but the breaching party fails to remedy

within 14 (fourteen) days from the date of receiving such notice,

If either party becomes bankrupt, receives an absolute receivership order, is subject to a
business rehabilitation order, or consents to allow others to manage all of its assets, the other

party has the right to terminate the Share Purchase Agreement by giving notice to that party.

If there is a law or regulation of a government agency which results in;
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Either party being unable to comply with any material terms of the Share Purchase

Agreement, or

Either party being unable to buy or sell the Sale Shares under the conditions and criteria

specified in the Share Purchase Agreement,

The termination of the Share Purchase Agreement, for whatever reason, shall not affect the
rights, remedies, duties, or liabilities of each party that arose before the date of termination
of the Share Purchase Agreement, including c¢laims for damages resulting from breach of the

Share Purchase Agreement which occwred on or before the date of termination

Governing Law and Thai law

Dispute Resolution

4.2 Direct or indirect shareholding by the Offeror or persons with binding authority for the Offeror in the Business or

major shareholders of the Business

42,1 Shareholding in the Business

4.2.1.1 Shareholding in the Business by the Offeror and the Offeror’s Directors

As of the date of submitting the Tender Offer, the offeror holds a total of 40,696,764 ordinary
shares in the Business, representing 42.39 percent of the total issued and paid-up shares and total

voting rights of the Business

Shareholding in the Business by Directors of the Offeror as of 30 September 2024

Name Shareholding in PG Person Shareholding in PG
The Pereentage Percentage under The Percentage Percentage
number | comparedte | compared te Section number compared to | compared to
of total issued | total voting 258 of total issued” | total voting
shares shares rights shares shares rights
Mr. Somkid - - - - - - -
Jatusripitak
Mr. Boonsithi - - - YiTong 5,305,999 5.527 5.527
Chokwatana Tian Tai
BSC
Company
Limited
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Name Shareholding in PG Person Shareholding in PG
The Percentage Percentage under The Percentage Percentage
number | comparedte | compared to Section number compared to | compared to
of total issued total voting 258 of total issued total voting
shares shares rights shares shares rights
BSTR 189,826 0.198 0.198
408
Company
Limited
Mr. Samrerng - - - - - - -
Manoonpol
Mr, Vichai - - - Spouse 224,550 0.234 0.234
Kulsomphob
Miss Sirikul 452,733 0.472 0.472 - - - -
Dhanasarnsilp
Mr. Pipope - - - - - - -
Chokvathana
Mr. Pipat - - - - - - -
Paniangvait
Mr, Sujarit - - - - - - -
Patchimnan
Mr. Boonkiet 2,700,000 2.813 2.813 Trika 4,965,533 5172 5172
Chokwatana Company
Limited
Spouse 90,000 0.094 0.094
MTr. Piriya - - - - - - -
Khempon
Mr. Vorayos - - - - - - -
Thongtan
Mr. Nipon - - - - - - -
Poapongsakorn
Mrs. Punnee - - - - - - -
Worawuthichong
sathit
Mrs. Atchaka - - - - - - -
Sibunruang
Mr. Ruangroj - - - - - - -
Poonpol
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4.2.1.2

Shareholding in Major Shareholders of the Business

Sharecholding in Major Shareholders of the Business by the Offeror as of 30 September 2024.

As of the date of submitting the Tender Offer, the Offeror holds a total of 128,949,100 ordinary

shares in Thanulux Public Company Limited, which is a major shareholder of the Business,

representing 42.33 percent of the total issued and paid-up shares and total voting rights of the

Business.

4.2.1.3  Shareholding in Major Shareholders of the Business by Directors of the Offeror, which is the latest
information as of 30 September 2024
{a) Thanulux Public Company Limited
- Name Shareholding in Thanulux Public Shareholding in Thanulux Public
Company Limited ' Person Company Limited
Percentage Pefcentage under ) Percentage Percentage
The o The i
compared to. } compared to Seetion . compared compared to
number ' number ‘
total issued total voting 258 to total total voting
of shares - . rights of : issued. rig}llts. :
shares shares o
shares
Mr. Somkid - - - - - - -
Jatusripitak
Mr. Boonsithi - - - Yi Tong 2,943,500 0.966 0.966
Chokwatana Tian Tai
BSC
Company
Limited
BSTR 48,423 0.016 0.016
408
Company
Limited
Mr. Samremg - - - - - - -
Manoonpol
Mr. Vichai - - - Spouse 59,615 0.020 0.020
Kulsomphoh
Miss Sirikul - - - - - - -
Dhanasamsilp
Mr. Pipope - - - - - - -
Chokvathana
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Name Shareholding in Thanulux Public Sharehol_ding in Thanulux Public
Company Limited Person Company Limited
Percentage Percentage under Percentage Percentage
The o The
compared to | compared te Section compared compared fo
number number
total issued . | total voting 258 to total total voting
of of
shares rights issued rights
shares shares
i shares
Mr. Pipat - - - - - - -
Paniangvait
Mr. Sujarit - - - - - - -
Patchimnan
Mr. Boonkiet 717,391 0.236 0.236 Trka 1,549 0.001 0.001
Chokwatana Company
Limited
Spouse 22,669 0.007 0.007
Mr. Pinya - - - - - - -
Khempon
Mr. Vorayos 405,000 0.133 0.133 - - - -
Thongtan
MTr. Nipon - - - - - - -
Poapongsakom
Mrs, Punnee - - - - - - -
Worawuthichong
sathit
Mrs. Atchaka - - - - - - -
Sibunruang
Mr. Ruangroj - - - - - - -
Poonpol

4.3 Shareholding, whether direct or indirect, by the Business, Major Shareholders, or Directors of the Business in the

Offeror

4.3.1

Shareholding by the Business in the Offeror

As of 30 September 2024, the Business held a total of 2,363,758 shares (Two Million Three Hundred Sixty-

Three Thousand Seven Hundred Fifty-Eight shares) in the Offeror, representing 0.41 percent of the total
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4.3.2

issued and paid-up shares and total voting rights of the Offeror, The Business has no related persons under

Section 258.

The Board of Directors Meeting of the Offeror No. 5 (Board #31), which was held on 17 October 2024,
resolved to approve the acquisition of the ordinary shares in the Business in the amount of 27,468,098 shares
{Twenty-Seven Million Four Hundred Sixty-Eight Thousand Ninety-Eight shares), representing 28.61
percent of the total issued and paid-up shares and all voting rights of the Business from some of the
shareholders of the Business as detailed in the Information Memorandum on the Acquisition of Asset which
the Offeror has disclosed to the Stock Exchange of Thailand on 17 QOctober 2024, The transaction for
purchasing these ordinary shares of the Business was completed on 17 October 2024, resulting in the O fferor
holding a total of 40,696,764 shares in the Business, representing a shareholding ratio of 42.39 percent,
increased from the previous 13,78 percent of the total issued and paid-up shares and total voting rights of

the Business.

Furthermore, as the aforementioned transaction results in the Offeror holding more than 25 percent of the
total issued and paid-up ordinary shares and total voting rights of the Business, while the Business already
holds 2,363,758 shares {Two Million Three Hundred Sixty-Three Thousand Seven Hundred Fifty-Eight
shares) in the Offeror, representing 0.41 percent of the total issued and paid-up ordinary shares and total
voting rights of the Offeror, this may lead to non-compliance with the cross-shareholding criteria according
to under the Notification of the Capital Markets Supervisory Board No. TorJor. 35/2559 Re: Rules on
Application for Approval and Granting of Approval for Offering of Newly Issued Shares (as amended) (the
“Netification TorJor. 39/2559), In this regard, the Offeror will submit such matter to the Board of
Directors of the Business and/or the Board of Directors of the Offeror for consideration to take any
appropriate remedial action to ensure compliance with the ¢ross-shareholding criteria under the Notification
TorJor. 39/2559, considering the best interests of the Business, the Offeror, and the shareholders. The
Offeror and the Business will begin to address this issue after the completion of this Tender Offer of the

Offeror.

Shareholding by Major Sharcholders of the Business in the Offeror

Asof 30 September 2024, Thanulux Public Company Limited, which is 2 major shareholder of the Business,
held a total of 1,826,019 shares (One Million Eight Hundred Twenty-Six Thousand Nineteen shares) in the
Offeror, representing 0.32 percent of the total issued and paid-up shares and total voting rights of the Offeror.
Related persens under Section 258" of Thanulux Public Company Limited held a total of 11,138,269 shares
{Eleven Million One Hundred Thirty-Eight Thousand Two Hundred Sixty-Nine shares) in the Offeror,
representing 1.95 percent of the total issued and paid-up shares and total voting rights of the Offeror.
Therefore, Thanulux Public Company Limited and related persons under Section 258 held a total of

12,964,288 shares (Twelve Million Nine Hundred Sixty-Four Thousand Two Hundred Eighty-Eight shares)
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in the Offeror, representing 2.27 percent of the total issued and paid-up shares and total voting rights of the

Offeror.

Remark:”Companies that are related persons under Section 258 of Thanulux Public Company Limited consist of 1) BTS

Group Holdings Public Company Limited 2) Oxygen Asset Company Limited 3) Oxygen Asset Management Company

Limited 4} TNL Alliance Company Limited

4.3.3  Sharcholding by Directors of the Business in the Offeror, which is the latest information as of 30 September
2024
Name Shareholding in Saha Pathnﬁa Inter- Shareholding in Saha Pathana Inter-
Holding Public Company Limited Person Holding Public Company Limited
Percentage Percentage under Percentage | Percentage
The compared compared Section The compared compared
number of to total to total 258 number tnltotal to total
sha_reﬁ issued voting of shares issued voting
shares rights shares rights
Mr. Boonkiet 5,292,468 0.925 0.925 Trika 383,893 0.067 0.067
Chokwatana Company
Limited
Spouse 229,924 0.040 0.040
Mr. Chailert - - - - - - -
Manoonpol
Mr. Viritpol - - - Spouse 1,337,942 0.234 0.234
Chaithavomnsathien
Mrs. Sunan 3,100 0.001 0.001 - - - -
Niyomnaitham
Mrs. Sompom 14,053 0.002 0.002 - - - -
Tiyaviboonsiri.
Mrs. Teerada 528,373 0.092 0.092 - - - -
Amblanwong
Mrs. Kityapomn 1,337,942 0.234 0.234 - - - -
Chaithavornsathien
Mr. Piranart 210 0.000 0.000 - - - -
Cbokwatana
Mr. Khachornsakdi - - - - - - -
Vanaratseath
Gen. Konecharnart - - - - - - -
Chunnabhata
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Name Shareholding in Saha Pathana Inter- Shareholding in Saha Pathana Inter-
Holding Public Company Limited Person Holding Public Company Limited
Percentage Percentage under Percentage Percentage
The compared compared Section The compared compared
number of to total to total 258 number to total to total
shares issued voting of shares issued voting
shares rights shares rights

Mr. Santi Bangor - -

Mrs. Nuchanart - - -

Thammanomai

Mrs. Chorthip - - -

Pramoj Na

Ayudhya

4.4 Other relationships
4.4.1

Having common directors and/or executives

As of the date of submitting the Tender Offer, the Offeror and the Business have the following common

directors:
Position in
Name
SPI PG
Mr. Boonkiet Chokwatana Director Chairman of the Executive Board /

Chairman of Remuneration
Committee / Chairman of

Nomination Committee
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44.2

Related party transaction between the Offeror and the Business and subsidiaries of the Business

Unit: Thousand Baht

Person/Juristie
Person with
Potential

Conflict

Relationship as of

30 June 2024

Type of
Transaction of

the Offeror_

For the 12-
month period
ending 31

December 2023%

For the 6-
month period
ending 30 June

v

2024

Reasonableness of
Related Party

Transactions

People's
Garment Public
Company

Limited

Shareholding/

Related Party

Transaction

Royalty income

11

The contractual
price or mutually
agreed price which
is subject to general
trade terms similar
to those given to
external parties,
whereby the Audit
Committee has
reviewed and
considered that the
rates are appropriate
and havé been
determined in good
faith in commercial

terms

Dividend

. il
mncome

2,646

2,646

According to the
declared rate
approved by the
shareholders'

meeting

Common area

service fee

78

39

The contractual
price or mutually
agreed price which
is subject to general
trade terms similar
to those given to

external parties,
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Person/Juristic
Person with
Potential

Conflict

Relationship as of

30 June 2024

Type of
Transaction of

the Offeror

For the 12-
month period
ending 31

December 2023"

For the 6-
month period
ending 30 June
2024”

Reasonableness of
Related Party

Transactions

whereby the Audit
Committee hag
reviewed and
considered that the
rates are appropriate
and have been
determined in good
faith in commercial

terms

Other income

892

749

The contractual
price or mutually
agreed price which
is subject to general
trade terms similar
to those given to
external parties,
whereby the Audit
Committee has
reviewed and
considered that the
rates are appropriate
and have been
determined in good
faith in commercial

terms

Remark:

" Dividends paid by the Business to all shareholders at the same rate according to the resolutions of the shareholders'

meetings held on 25 April 2023, and 23 April 2024, with dividend payment dates set for 24 May 2023, and 21 May 2024,

for the 12-month period ending 31 December 2023, and the 6-month period ending 30 June 2024, respectively.

¥ The Offeror’s accounting information for the 12-month period ending 31 December 2023, and the 6-month period ending

30 June 2024,
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5 Other Information for the Securities Holders* Decision Making
5.1 Securities of the Business which the Offeror are Holding Prior to the Tender Offer,
5.1.1 Ordinary Shares
Percentage Percentage
Number of
Class of compared to compared to
Name shares
shares total issued total voting
(Share)
shares rights
Ordinary
I.  the Offeror 40,696,764 42.39 42.39
shares
Ordinary - - -
II. Person in the same group of the Offeror
shares
III. Person under Section 258 of person in Ordinary
clause [ and II. shares
IV. Other agreements that cause person under
clauses I and III acquiring more shares.
Total 40,696,764 42.39 42.39
5.1.2 Convertible Securities
- None -
5.2  Source of Funds Used by the Offeror for the Tender Offer

In the event that all other shareholders express their intention to sell all remaining ordinary shares of the Business,
totaling 55,303,236 shares (Fifty-Five Million Three Hundred Three Thousand Two Hundred Thirty-Six Baht), at
the offer price of THB 9.00 per share, the Offeror will require a total funding of THB 497,729,124 (Four Hundred
Ninety-Seven Million Seven Hundred Twenty-Nine Thousand One Hundred and Twenty-Four Baht) for this Tender
Offer. The sources of funds that the Offeror will use for this Tender Offer consist of:

i

(1)  Credit facility from Krung Thai Bank Public Company Limited in the amount of THB 600,000,000 (Six
Hundred Million Baht}, As of 17 October 2024, Krung Thai Bank Public Company Limited has issued a
confirmation letter of financial support to the Offeror for this Tender Offer within a limit of THB 600,000,000

(Six Hundred Million Baht) to be used for payment of securities under this Tender Offer, with coverage
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5.3

period from 17 Qctober 2024 until the completion of this Tender Offer process. Please consider additional

details of the confirmation letter for sources of funds for the Tender Offer in Attachment 1.
The key conditions for this bank credit facility can be summarized as follows:

1) The Offeror shall not declare cash dividends in the event that the Offeror fails to repay the principal and/or
interest of the loan that is due to the bank.

2) The Offeror agrees that this bank credit facility shall have conditions not inferior to those of debentures (Pari
Passu).

3) The Offeror agrees to maintain a net debt to equity ratio not exceeding 2.00 to 1.00 times.

4) Inthe event that the Offeror defaults on the principal payment and/or interest for this credit facility, the Offeror
agrees to allow the bank to adjust the interest rate to the maximum default interest rate as generally announced
by the bank, effective from the date of default until the debt is fully paid to the bank. The Offeror agrees that
such default interest rate shall be calculated from the principal amount of the defaulted installment, unless in

cases where the bank has exercised its right to demand full payment of the debt from the Offeror.

Remark:
- Net Debt' means the amount of Interest Bearing Debt less cash and cash equivalents and temporary
investments.

- 'Shareholders' Equity' means the total amount of shareholders’ equity.

The total source of funds for this Tender Offer amounts to THB 600,000,000 (Six Hundred Million Baht), which
will cover the entire value of the Tender Offer. Bangkok Bank Public Company Limited, as the Tender Offer
Preparer, has reviewed the details of all funding sources and the financial status of the Offeror for this securities
Tender Offer and is of the opinton that the Offeror has sufficient funding sources for this Tender Offer and it will

not affect the Offeror's business operations.
Plan for Sale of the Business's Shares

As of the Tender Offer date, the Offeror has no intention to sell or transfer a significant amount of the ordinary
shares of the Business that it currently holds before the Tender Offer and the shares that will be acquired from this
Tender Offer to other persons within a period of 12 months from the end of the Tender Offer period, except in the

following cases:

1. The Offeror must comply with requirements to maintain the Business's free float qualification according to
listing maintenance criteria, or the Offeror must comply with applicable laws and regulations in effect at that

time.
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5.4

2. The Offeror sells or transfers shares to related persons under Section 258 of the Securities and Exchange Act

B.E. 2535 (as amended) for the purpose of appropriate internal shareholding structure arrangement of the

Offeror.
3. Business restructuring as approved by future shareholders' meetings of the Business (if any).
4. The Offeror may consider selling some securities of the Business as deemed appropriate to reduce finaneial

burden, or due to necessary early principal repayment, or in case of forced collateral execution if unable to

comply with credit facility agreement conditions.

5. The Offeror may consider selling some securities of the Business as deemed appropriate to business partners
who are interested in co-investing in the Business and have investment potential, whom the Business
considers having expertise and business potential that can strengthen and drive additional growth for the

Business in the future, with primary consideration for the best interests of the Business.

In this regard, if the Offeror sells or transfers the Business's securities, as a result, the Offeror has its obligation to
report the disposal of the ordinary shares. The Offeror shall comply with any relevant laws, rules and/or regulations

of the Securities and Exchange Commission and/or the Stock Exchange of Thailand.
Other Necessary Information

-None-
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1. Information of the Business

1.1 General Information

Part3

Details of the Business

Name People’s Garment Public Company Limited

Address No0.666, Rama3 Road, Bangpongpang, Yannawa, Bangkok, 10120

Company Registration No. 0107537001552

Telephone No. 0-2685-6500

Facsimile No 0-2294-5159

Website http:/fwww.pg.co.th/

Market Stock Exchange of Thailand

Industrial Group Consumer Products

Sector Fashion

Nature of Bﬁsiﬁe_ss Manufacturing of textile and garment business, including men’s, women’s, and
children’s apparel, swimwear, sportswear, and uniforms, under the license of
international trademark (International Brand) and the Company’s trademark
(House Brand).

1.2 Summary of the Nature of Business

1.2.1 Business Operation

People’s Garment Public Company Limited (“PG” or the “Business™) operates a textile and garment business that

includes men's clothing, women's clothing, children's clothing, uniforms, and swimsuits, under both licensed

international trademarks and its own house brand, distributing products both domestically and internationally. For

domestic market, PG's major customer is .C.C. International Public Company Limited, being the distributor to

departmental stores, while international distributions of PG are made through distributors and/or trademark owners

in various countries, primarily the United States of America, Europe, Asia, and the ASEAN group. Besides the

Business also collaborates with business partners to create a comprehensive business from upstream to downstream.
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The Business’s main products can be classified by categories, as follows:

Textile product

PG’s textile products have developed innovations in raw materials to ensure consumer safety and environmental
friendliness, such as: 1) Cool Mode/Fiber 5 Label Textiles: These fibers are designed to be free from carcinogens
and heavy metals, absorb sweat, and dissipate heat well, providing comfort for brand and uniform customers.

2) Upcycling Textiles: This involves converting plastic bottle waste into clothing products (recycled polyester), an
environmentally friendly innovation that adds value. These are produced and sold as polo shirts and round-neck t-
shirts to uniform customers and fabric buyers both domestically and internationally. 3) Sorona by Dupont: A natural
fiber extracted from com, this innovation gives the fiber a strong, elastic structure similar to spandex, with a soft

fouch, good heat dissipation, wrinkle resistance, and excellent UV resistance. It is also recyclable and biodegradable.

Ready-To-Wear Garment

PG’s ready-made clothing products are produced under international brand such as ARROW, ELLE, Le Coq Sportif
and Mizuno as well as its own house brand like Primo Linea, 360 Swimwear, and Proud. PG serves both OEM and
ODM customers with a variety of men’s and women’s apparel, including polo shirts, slacks, and men’s underwear.
Their sportswear line features items like swimwear, running gear, yoga outfits, fitness wear, and golf apparel.
Additionally, PG produces uniforms for both office and industrial settings, as well as medical apparel, including

scrubs and lab coats.

Other Services
Providing comprehensive preduct presentation services and new innovations, from fabric design, fabric production,
pattern creation, to the sewing of ready-made garments (Original Design Manufacturer: ODM) for customers in

Asia.

Head Office, Number of Factories, Locations and Production Capacity of PG

Factory _ Category
Head Office 666 Rama 3 Road, Bang Phong Phang, Management Center
Yannawa, Bangkok 10120 Swimsuits

No.77, M.6 Lampang-Chiangmai Road, Banbklang,
Ready-to-wear garments
Amphur Muang, Lamphun, 51000

No.216, M.5 Suwannasom Road, Nontri, Knitted Fabrics

Amphur Kabinburi, Prachinburi, 25110 Ready-to-wear garments
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Production Capacity and Production Volume

{Unit : Piece) 2023 2022 2021

Production capacity

- Men and Women’s wear 1,500,000 1,200,000 1,200,000
- Swimwear 72,000 100,000 80,000
- Underwear 2,400,000 2,500,000 2,500,000
Total 3,972,000 3,800,000 3,780,000

Actual production volume

- Men and Women’s wear 1,349,561 1,152,506 1,112,494
- Swimwear 59,352 95,750 70,698
- Underwear 1,590,153 1,688,073 1,470,159
Total 2,999,066 2,936,329 2,653,351
Capacity utilization (%) 75.50 71.27 70.19

Shareholding Structure of the Business in its Subsidiaries and Associated Companies

PG has no subsidiaries or associated companies

1.3 Summary of the Financial Position and Operating Result of the Business
Summary of financial position and operating result of the Business for the fiscal year ended 31 December 2021, 31

December 2022, and 31 December 2023 and for the six-month period ended 30 June 2023 and 30 June 2024,
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Fiscal Year Ended 31 December

Six-month Period Ended 30 June

Unit: million Baht

2021 2022 2023 2023 2024
Unless Otherwise Specified

Consolidated | Consolidated | Consolidated | Consolidated Consolidated

Total Assets 1,632 1,671 1,714 1,674 1,634
Total Liabilities 226 210 219 199 206
Shareholders’ Equity 1,406 1,461 1,495 1,475 1,428
Equity Attributable to parent

1,406 1,461 1,495 1,475 1,428
Company
Registered Share Capital 96 96 96 96 96
Paid-up Capital 96 96 96 96 96
Total Revenues’ 661 747 768 395 405
Total Expenses ” 654 708 732 358 379
Net Profit 11 44 26 26 -9
Profit Attributable to the parent

11 44 26 20 -9

company
Earnings Per Share (Baht) 0.11 0.45 0.27 0.27 -0.10
Dividend Per Share (Baht) n 0.10 0.20 0.20 - -
Book Value Per Share (Baht)” 14.42 15.18 15.47 15.36 14.88

Source: Audited financial statements for the year and reviewed quarterly financial statement of People’s Garment Public Company Limited.

For more information, please visit www.sec.or.th or www.set.or.th,

Note:

and others,

Total expenses include cast of sales, selling and distribution expenses, administrative expenses.

"Dividend per share declared based on PG's performance in the specified reporting period

“Book Value Per Share based on the number of the total paid-up shares

1.4  Shareholding Structure of the Business

1.4.1 List of Shareholders prior to the Tender Offer

1, i . . . . . . . . .
Total revenues consist of sales, dividend income, rental income, interest income, censulting income, gain on sale of investment

(1) List of top 10 shareholders of the Business as appeared on the latest shareholders’ register book of the

Business as of 30 September 2024, which is the [atest book-closing date is as follows:
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As a Percentage of
No. Name of Major Shareholder No. of (;::I:l;l;;’ Shares Paid-up Capital and
Total Voting Rights
1 Saha Pathana Inter-Holding Plc. 13,228,666 13.78
2 Thanulux Ple. 10,484,000 10.92
3 Saha Pathanapibul Ple. 8,450,000 8.80
4 Yi Tong Tian Tai BSC Co., Ltd. 5,305,999 5.53
5 1.C.C. International Plc. 5,040,000 5.25
6 Trika Co., Ltd, 4,965,533 5.17
7 BSC So In Co., Ltd. 4,072,100 4.24
8 IL.D.F. Co., Ltd. 3,790,000 3.95
9 Mors. Kityaporn Chaithavomsathien 3,538,633 3.69
10 E-Commerce Digital Thai Holding Co., Ltd, 3,500,000 3.65
Top 10 Shareholders 62,374,931 64.93
Other shareholders 33,625,069 35.02
Tetal 96,000,000 100.00

(2) Listoftop 10 shareholders of the Business as appeared on the latest shareholders® register book of the Business
as of 30 September2024, which is the latest book-closing date, amended with the number of shares that the

Offeror received from the Sellers as a result of the share purchase agreement of 27,468,098 shares (Twenty-
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Seven Million Four Hundred Sixty-Eight Thousand Ninety-Eight shares } or 28.61% of the total issued and

paid-up shares of the Business as of 17 Cctober 2024,

As a Percentage of Paid-

No. Name of Major Shareholder No. of Ordinary up Capital and Total
Shares (Shares) Voting Rights
1 Offeror and Offerors’ related party under section 258 40,696,764 42,39
1.1 Saha Pathana Inter-Holding Plc. 40,696,764 42.39
2 Saha Pathanapibul Plc, 8,450,000 8.80
3 I.C.C. International Plc, 5,040,000 5.25
4 Trika Co., Ltd. 4,965,533 5.17
5 Mrs. Kityapom Chaithavomsathien 3,538,633 3.69
6 E-Commerce Digital Thai Holding Co., Ltd. 3,500,000 3.65
7 Mr. Boonkiet Chokwatana 2,700,000 2.81
8 Thai NVDR Co., Ltd. 2,320,805 2.42
9 Mr. Piranart Chokwatana 1,922,900 2.00
10 Mrs. Sirina Pavarolarvidya 1,468,133 1.53
Top 10 Shareholders 74,602,768 77.71
Other sharcholders 21,397,232 22,29
Total 96,000,000 100,00

1.4.2 Potential Shareholding Structure after the Tender Offer

held by them in the Tender Offer,

The list of sharcholders of the Business in the event that all of the shareholders intend to sell all of the securities
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. As a Percentage of
No. Name of Major Shareholder No. of Ordinary Paid-up Capital and
Shares (Shares)
Total Voting Rights
1 Offeror and Offerors’ related party under section 258 96,000,000 100.00
96,000,000 100.00
1.5  The List of the Board of Director on the Tender Offer Date and Anticipated List After the Tender Offer
1.5.1 The Board of Directors of the Business on Tender Offering Date
List of Board of Directors of the Business as of 9 August 2024
No. Name Position
1 | Mr. Boorkiet Chokwatana Chairman of the Board
2 | Mr. Chailert Manoonpol Vice Chairman
3 | Mr. Viritpol Chaithavomsathien Director
4 | Mrs. Sunan Niyomnaitham Director
5 | Mrs. Sompom Tiyaviboonsiri Director
6 | Mrs, Teerada Ambhanwong Director
7 | Mrs, Kityaporn Chaithavornsathien Director
8 | Mr. Piranart Chokwatana Director
9 | Mr. Khachommsakdi Vanaratseath Independent Director / Chairman of the Audit Committee
10 | Gen. Konecharnart Chunnabhata Independent Director
11 | Mr. Santi Bangor Independent Director / Audit Committee
12 | Mrs, Nuchanart Thammanomai Independent Director / Audit Committee
13 | Mrs. Chorthip Pramoj Na Ayudhya Independent Director

1.5.2 The Board of Directors of the Business after the Tender Offer
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At the end of the Tender Offer Period, the Offeror expects that there shall be no changes made to the list of Board

of Directors of the Business from 9 August 2024, which is as follows:

No. Name Position

1 Mr. Boonkiet Chokwatana Chairman of the Board

2 Mr. Chailert Manoonpol Vice Chairman

3 Mr. Viritpol Chaithavomsathien Director

4 Mrs. Sunan Niyomnaitham Director

5 Mrs. Sompom Tiyaviboonsiri Director

6 Mrs. Teerada Ambhanwong Director

7 Mrs. Kityapom Chaithavomsathien Director

g MTr. Piranart Chokwatana Director

5 Mr. Khachomsakdi Vanaratseath Independent Director / Chairman of the Audit

Committee

10 Gen. Konechamart Chunnabhata Independent Director

11 Mr. Santi Bangor Independent Director / Audit Committee
12 Mrs. Nuchanart Thammanomai Independent Director / Audit Committee
13 Mrs. Chorthip Pramoj Na Ayudhya Independent Director

However, during the process of making a tender offer and/ or after the completion of tender offer, in the event of a
director(s)’ resignation, the Business may changes director or the Offeror may nominate candidates for Director
and/or Independent Director positions as deemed appropriated for the best interest of the Business. However, if
there is a change in management or board of directors of the Business, the Offeror will proceed to obtain the approval
from the Board of Directors and/or shareholder’s meeting (as the case may be) according to the Business’s policies

and Article of Association, laws, and regulations of the SEC and SET.

1.6 Highest and lowest security price of the company within each quarters in the past 3 years
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Highest and Lowest Price (Baht per share)

Year Period
Highest price Lowest price

January - March 6.65 4.52
April - June 7.30 5.60

2021
July - September 6.65 6.10
October - December 7.20 6.30
January - March 8.50 6.55
April - June 10.50 6.85

2022
July - September 7.70 6.40
October - December 8.10 7.00
January - March 9.00 7.55
April - June 10.50 7.60

2023
July - September 8.70 7.90
October - December 9.00 8.30
January - March 9.40 8.80

2024
April — June 9.40 8.45
July — September 9.55 8.40
October - October” 9.05 8.80

2,

2.1

Source: SETSMART

Note: "Data available as of I8 October 2024

Operational Plan after the Tender Offer

Status of the Business

The Offeror has no intention to have the securities of the Business delisted from the SET during the next 12 months

following the end of the Tender Offer period, unless the Offeror is obliged to do so in order to comply with applicable

laws, rules and regulations effective at the time.

However, in case of many minority shareholders of the Business accept the Tender Offer; it may affect the

qualification of the Business in maintaining the status of a listed company on the SET regarding the share distribution

of minority sharcholders (Free Float). According to the requirement of the SET, it requires no less than 150 minority

shareholders and representing no less than 15 percent of the total paid-up capital of the Business, In that case, the

Offeror and the Business will discuss with the SET regarding the share distribution plan of minority shareholders in
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2.2

2.2.1

order for the Business to have qualified proportion of minority shareholding that comply with regulations of the

SET, with solution and progress to be disclosed to shareholders of the Business periodically,

Policy and Management Plan

Business objectives of the Business

Within the 12-month period from the end of the Tender Offer period, the Offeror still has no intention to substantially
change the main objectives of the Business. Rather, the Offeror will support the Business to conduct a more detailed
study in order to seck opportunities to improve and develop a business plan of the existing core business {o operate

with more efficiency and effectiveness and to be able to generate profits as per its potential.

Besides, for best interest of the Business, the Offeror may collaborate with the Business to study further details in
order to seek various opportunities in the existing core business and/or businesses that support the current operations
of the Business. They may also consider improving the investment expansion plan and the Business’s financial
structure to make them suitable for the circumstances and business opportunities, with the goal of promoting long-

term growth for the Business.

However, in the case of any changes which significantly differ from those specified in this Tender Offer, the Offeror
will obtain approval from the Board of Directors and/or Shareholders® meeting of the Business (as the case may be)
in accordance with its policies and relevant laws and regulations under SEC and SET, taking inte account utmost

benefits of the Business and the shareholders.

2.2.2 Operational efficiency improvement and/or investment expansion

Within the 12-month period from the end of the Tender Offer period, the Offeror may work together with the
Business to conduct a more detailed study in order to assist the Business to seek opportunities to expand the
investment or production capacity pursuant to the existing core business and/or improve operational efficiency in
the business activities that support the core business, and also considering to support the Business to expand new
investment opportunities in other potential businesses that can generate satisfactory returns and create long-term
growth for the Business, The Offeror may together with the Business consider seeking potential business partner(s),
with investment potential and interests, which the Business considers based on their expertise and capabilities to
strengthen and drive future growth for the Business. In addition, the Offeror may work alongside the business to
explore and develop strategies that could enhance its value, including considering investments in securities and/or
various financial instruments, as well as investments in companies whose business objectives align with the goals
and strategic plans for growth of the Business. However, the expansion of such investments remains uncertain and
will depend on a further detailed review of information to identify appropriate investment opportunities for the

Business.

Nevertheless, in the case of any changes upon Business’s investment expansion which significantly differ from those
specified in this Tender Offer, the Offeror and the Business will together consider and make decision for the best

interest of the Business and the shareholders, and will procure to obtain approval from the Board of Directors and/or
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2.2.3

2.24

2.2.5

Shareholders’ meeting of the Business (as the case may be) in accordance with its policies and relevant laws and

regulations under SEC and SET

Organization Restructuring, management and employment

Within the 12-month period from the end of the Tender Offer period, the Offeror may propose to change directors
and managements whether it will be additions, replacements upon resignations, or change of directors and/or
managements and/or personnel with capability pursuant to appropriateness under various considerations for the best
interests to the Business and the shareholders i.e. operating plan, competitiveness, investment expansion and future
growth to improve the efficiency of the business's main operations. The Offeror and the Business will jointly
consider recruiting individuals with relevant knowledge, expertence, and abilities, where the candidates will be
prescnted‘at the Board of Directors* meeting and/or Shareholders’ meeting of the business (as the case may be) for
further consideration and appointment, This process aims to align with the Business's future operational plans, which

will support the objectives of the Business's business activities and its ongoing investment expansion.

Nevertheless, in the case of any changes towards management and directorship structures, the Offeror will obtain
approval from the Board of Directors and/or Shareholders’ meeting of the Business (as the case may be) in

accordance with its policies and relevant laws and regulations under SEC and SET.
Acquisition and Disposal Plans of the Business and its Subsidiaries

Within the 12-month period from the end of the Tender Offer period, the Offeror still has no intention to have the
Business materially acquiring and/or disposing of key assets in relation to the core business operation unless it is
acquisition or disposal of assets from normal operation or for financial asset management. However, the Business
may consider acquisition of assets from investment expansion in ather businesses that are able to generate long-term

growth but still subject to detailed studies upon proper business or investment opportunities.

However, the plan to acquire or dispose of business assets will depend on the Business's overall business and
investment strategies. Therefore, if the Offeror deems that any action may benefit the business operations, the offeror

may take any necessary measures to maximize the benefits for the Business and the shareholders..

Nevertheless, in the case of any changes which significantly differ from those specified in this Tender Offer, the
Offeror will obtain approval from the Board of Directors and/or Shareholders’ meeting of the Business {as the case
may be) in accordance with its policies and relevant laws and regulations under SEC and SET taking into account

utmaost benefits of the Business and the shareholders.

Restructuring of Finaneial Structure
Within the 12-month period from the end of Tender Offer period, the Offeror do not plan o significantly change

the Busniess’s financial structure. However, the financial structure may be adjusted if the Busniess has
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2.2.6

2.3

opportunities to expand investments in other businesses that could generate significant growth, and/or if potential

partners decide to invest in the Business, The initial guidelines for financial restructuring are as follows:

1. Funding through additional debt at a rate suitable for the Busniess’s financial structure, for investment
expansion in other businesses based on business opportunities;

2. If required, the Business may issue and offer the newly issued shares to the existing sharcholder of the
Business proportionate to their shareholding percentage (Right Offering) with consideration on capital
requirement or issue the newly issued shares by the way of private placement (Private Placement) for
potential business partner, who presents interest and has investment capability and that the Business

considers having expertise and business capacity in developing long-term growth to the Business;

Nevertheless, in the case of any material change towards the financial structure, such transaction shall be reasonable
with appropriate financial structure in line with the operation and financial position of the Business, taking into
account utmost benefits of the Business and the shareholders. The Offeror therefore will obtain approval from the
Board of Directors and/or Shareholders’ meeting of the Business (as the case may be) in accordance with its policies

and relevant laws and regulations under SEC and SET.

Dividend Policy

Within the 12-month period from the end of Tender Offer period, the Offeror still has no intention to materially
change the dividend policy of the Business. At present, the Business has a dividend policy to pay out dividend not
exceeding 50 percent of the net profit, depending mainly on the business performance and economic conditions.
When the Board of Directors resolves to approve the payment of annual dividends, they must obtain approval from
the shareholders of the business. However, for the interim dividend payments, the Board of Directors has the

authority to approve the payment and must report it to the shareholders at the next meeting

Nevertheless, in the case of material change of dividend policy, such change will require approval from the Board
of Directors and/or Shareholders’ meeting of the Business (as the case may be) in accordance with its policies and

relevant faws and regulations under SEC and SET.

Related Party Transaction

At present, the Business has put in place the policies, procedures and the approval process on related party
transactions in compliance with the regulations of the SET and the SEC in order to prevent any conflict of interests
arising from related party transactions between the Business and its subsidiaries, affiliated companies, related

companies and/or any other persons who may have conflict of interests.
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Prior to this Tender Offer, the Business and its subsidiaries has made related party transaction with the Offeror and

the persons under Section 258 of the Securities and Exchange Act of the Offeror with details as presented below:

Unit: Thousand Baht

Person/Company
Who May Has

Conflict

Relationship as at

30 June 2024

Category of
Transaction of

the Business

For the 12-
month period
ended 31
December

2023

For the six-
month
period

ended 30

June 2024

The
reasonableness of the

connected transactions

Saha Pathana
Inter-Holding
Public Company

Limited

Shareholding/

Related Party

Transaction

Royalty fee

The contractual price or
mutually agreed price
which is subject to
general trade terms
similar to those given to
external parties, whereby
the Audit Committee has
reviewed and considered
that the rates are
appropriate and have
been determined in good

faith in commercial terms

Dividend

paid"j

2,646

2,646

Aceording to the declared
rate approved by the

shareholders' meeting

Common area

service fee

78

39

The contractual price or
mutually agreed price
which is subject to
general trade terms
similar to those given to
external parties, whereby
the Audit Committee has
reviewed and considered

that the rates are
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For the 12- For the six-
Person/Company Category of month period month The
Relationship as at
Who May Has Transaction of ended 31 period reasonableness of the
30 June 2024
Conflict the Business December ended 30 connected transactions
2023 June 2024
appropriate and have
been determined in good
faith in commereial terms
892 749 | The contractual price or
mutually agreed price
which is subject to
general trade terms
similar to those given to
external parties, wherehy
Other expenses

the Audit Committee has
reviewed and considered
that the rates are
appropriate and have
been determined in good

faith in commercial terms

Remark: "Besides the information provided above, the Business made dividend payments to the Offeror of 0.20 baht per share at the

same rate pursuant to the resolution of the Board of Directors dated 25 April 2023 and 23 April 2024, with dividend payment dates

set for 24 May 2023 and 21 May 2024, for the 12-month period ending on 31 December 2023 and the §6-month period ending on 30

June 2024, respectively,

Nevertheless, within the 12-month period from the end of Tender Offer period, the Offeror and the persons under

Section 258 of the Securities and Exchange Act of the Offeror may have transactions with the Business, in¢luding

both normal business transactions which are in line with operating and business plan of the Business, and/or other

related party transactions. with the Business subject necessity and reasonableness of such transactions after the

Tender Offer. The Offeror will ensure that the Business shall comply with the laws, rules and regulations of SET,

SEC and the Security Exchange Commission under the Notification of the Capital Market Supervisory Board No.

TorJor. 21/2551 Re: Rules on Connected Transactions dated 31 August 2008 (as amended) and the Notification of

the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed

Part 3 Page 14




Tender Offer for Securities of People’s Garment Public Company Limited Form 247-4

Companies Concerning the Connected Transactions B.E. 2546 dated 19 November 2003 (as amended) and laws,

rules and regulations of related govemment entities.

In addition, in the future within the 12-month period from the end of Tender Offer period, the Offeror and the
Business may restructure and/or manage investments or assets of the Business as appropriate taking into account
best interest of the Business and the sharcholders of both the Business and the Offeror subject to consideration of
the managements and the Board of Directors without, with absence of persons who may have conflict of interests in
compliance to the Notification of the Capital Market Supervisory Board No. TorJor. 21/2551 Re: Rules on
Connected Transactions dated 31 August 2008 (as amended) and the Notification of the Board of Governors of the
Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the

Connected Transactions B.E. 2546 dated 19 November 2003 (as amended).
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Part 4

Additional Details of the Tender Qffer

1.  Acceptance Procedure

To accept the Tender Offer, the Offeree must comply with Attachment 2 (1) or Attachment 4 {1), whichever the case

may be, with the following procedures:

1.1 Completely fill in and clearly sign, the “Tender Offer Acceptance Form of People’s Garment Public

Company Limited” or “Tender Offer Acceptance Form — NVDR of People’s Garment Public Company

Limited” (“Acceptance Form®), as the case may be,

1.1.1

In the case of offering for sales of the ordinary shares of People’s Garment Public Company Limited
“PG” or the “Business™), use “Tender Offer Acceptance Form of People’s Garment Public

Company Limited” as referred to Attachment 2 (2).

In the case of offering for sales of the Non-Voting Depository Receipt (“NVDR”) use “Tender
Offer Acceptance Form — NVDR of People’s Garment Public Company Limited” as referred
to Attachment 4 (2).

Remark: 1. The Offeree must convert the securities to match the nationality of the Offeree before

submitting to the Tender Offer Agent. The Tender Offer Agent shall not receive any securities that
are not matched with nationality of the Offeree. 2. In the case that the Offeree has trading account
with Bualuang Securities Public Company Limited, the Offeree can express the intention to offer
for sale of tendered shares via online system or recorded phone call with the investment consultant
(IC) via phone call. In the case that the Offeree has trading account with other broker that offer for
sale securities via scripless system, the Offeree can express intention to offering for sale via online
system within the date and time following and comply with the Acceptance Procedure of Bualuang

Securities Public Company Limited.

12 Enclose the following supporting documents:

121

If shares are held in share certificate form, (1) all of share certificate(s) must be endorsed with
the signature of the Offeree in the column labeled “Signature of the Transferor” at the back of each
share certificate (The Tender Offer Agent will accept only the share certificate which bears the same
name as the Offeree or is endorsed with the signature of the share certificate holder at the back of
each share certificate together with the completed supporting documents of the Offeree) and (2)

submit the endorsed share certificate(s) along with following documents to_the Tender Offer

Agent,

Part 4 Page 1



Tender Offer for Securities of People’s Garment Public Company Limited Form 247-4

1.2.2

(a) Acceptance Form as in Clause 1.1;
(b) 2 Copies of supporting documents stated in Clause 1.2.5, whichever the case may be; and

{c) A copy of the first page of the savings account book or a copy of the current account
statement, whichever as the case may be, showing details of bank account with certified as

true copy, for receiving payments;

(d} In the case there exists name, title, or surname discrepancy between that which appears on the
share certificate and that which appears on the Identification Card, the Civil Servant
Identification Card or the State Enterprise Official Identification Card, the Offeree has to fill
in the “Amending Securities Holder Record” of Thailand Securities Depository Co., Lid.
{(“TSD*) (as referred to Attachment 2 (5)) to be submitted with a copy of evidence of such
correction issued by the government authority, certified as true copy. The new information
must conform to the Identification Card, the Civil Servant Identification Card or the State

Enterprise Employee Card.

In the case that the Offeree is a trustee, the Offeree has to submit a copy of the court order
evidencing the appointment of the trustee issued not more than 1 year from the submission
date of the Acceptance Form, a copy of death certificate, a copy of Identification Card of the
trustee, and a copy of house registration of the trustee, certified as true copies, together with

the share certificate endorsed by the trustee,

u For the case that the Offeree is a minor child, his/her guardian (father and mother) must
endorse the share certificate and attach a certified true copy of the guardian’s identification

card, and a certified true copy of the house registration of the guardian and the minor ¢hild.

The Tender Offer Agent requests for the Offerce’s cooperation to submit the Acceptance Form
together with supporting documents at least 2 business days prior to the last day of the Offer
Period since the Tender Offer Agent needs to further verify and deposit the share certificate with

TSD, the registrar.

Remark In the case that the tendered shares are held in share certificate form, the Acceptance Form
will be completed only if any share certificate is verified by TSD. If the certificate is rejected by
TSD, the Tender Offer Agent reserves the right to refuse the Offeree’s Tender Offer Acceptance

Form and the Tender Offer Agent will notify the Offeree to collect the rejected share certificate(s).

If shares are held in scripless form and deposited with the TSD, the Oiferee must contaet the

broker with which the Offeree deposits the tendered shares to express their intention to tender

and the Offeree can submit the Acceptance Form together with the supporting documents to the
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1.23

1.2.4

broker of the Offeree and such broker will collect and deliver the Acceptance Form and supporting

documents to the Tender Offer Agent.
(a)  Acceptance Form as in Clause 1.1;
{b)  Supporting documents stated in Clause 1.2.5, whichever the case may be; and

(c} A copy of the first page of the savings account book or a copy of the current account
statement, whichever as the case may be, showing details of bank account with certified as

true copy, for receiving payments
and such broker must transfer the said tendered shares into the foltowing account:

For Local Securities and Foreign Securities

oo o ar ar o o 4 o :
“mwwanmwﬂ'mwma INA (WHI1HU) Lﬁ'ﬁ)ﬂ'llﬂuﬂﬂiﬂ”
“Bualuang Securities Public Company Limited For Tender Offer”

Account number 224-000000036-0

In case of Shares Depaosited with TSD under the Issuer Account No. 600, (1) completely fill in
“Application for Securities Transfer between the Issuer Account and the Depository Participant

Account Form” (Attachment 2 (6)), along with following documents to the Tender Offer Agent.

(a) Acceptance Form as in Clause 1.1;
(b) 2 Copies of supporting documents stated in Clause 1.2.5, whichever the case may be; and

(c)  Acopy ofthe first page of the savings account book or a copy of the current account statement,
whichever as the case maybe, showing details of bank account, certified as true copy, for

receiving payments;

The Tender Offer Agent requests for the Offeree’s cooperation to submit the Acceptance Fonn
together with supporting documents at least 2 business days prior to the last day of the Offer
Period since the Tender Offer Agent needs to send the Application for Securities Transfer between
the Issuer Account and the Depository Participant Account form with supporting documents to TSD
for verification and transfer the Offeree’s securities from the issuer account to the account of Tender

Offer Agent.

In case of NVDR, (1) the Offerece will have to transfer the NVDR to the account “Bualuang
Securities Public Company Limited For Tender Offer” account number 224-000000036-0. The
Tender Offer Agent requests the Offeree’s cooperation to submit the evidence of transferring NVDR

and (2) submit the following documents to the Tender Offer Agent.
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1.2.5

(a)  Acceptance Form as in Clause 1.1;

(b)  Supporting documents stated in Clause 1.2.5, whichever the case may be; and

(c) A copy of the first page of the savings account book or a copy of the current account

statement, whichever as the case may be, showing details of bank account with certified as

true copy, for receiving payments.

The Tender Offer Agent requests for the Offeree’s cooperation to submit the Acceptance Form

together with supporting documents at least 2 business days prier to the last day of the Offer

Period, as the Tender Offer Agent has to transfer the ordinary shares and NVDR with Thai NVDR

Co., Ltd. in order to proceed with the Acceptance Procedure.

Supporting documents of the Offeree

a)  ThaiIndividual:

4

)

A certified true copy of a valid Identification Card, Civil Servant Identification Card
or State Enterprise Employee Card, (in case of a Civil Servant Identification Card or
State Enterprise Employee Card, a certified true copy of the house registration which
contains 13 digits of the individual’s identification number or a certified true copy
of any legal document which contains 13 digits of the individual’s identification is

also required).

If the Offeree is a minor child, the Offeree must attach a consent of his/her guardian
(father and mother), a certified true copy of the guardian’s identification card, and a

certified true copy of the guardian’s and the minor child’s house registration.

b)  Foreign Individual:

(D

A certified true copy of histher valid Alien Certificate or Passport.

¢}  Thai Juristic Person:

n

)

A copy of an affidavit issued by the Ministry of Commerce not more than 6 months
prior to the submission date of the Acceptance Form, certified as true copy by
authorized person(s) of the juristic person, together with the company seal (if any);

and

A certified true copy of a valid Identification Card, Civil Servant Identification Card,
or State Enterprise Employee Card of the authorized person(s); in case of a Civil

Servant Identification or State Enterprise Employee Card, a certified true copy of
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his/her house registration is also required. In the case the authorized person(s) is a
foreigner, a certified true copy of his/her Alien Certificate or Passport is required as

stated in Clause 1.2.5 a) or b), whichever the case may be.

d}  Foreign Juristic Person:

(1) A copy of a certificate of incorporation or an affidavit and a certificate letter, issued
by the officer of the juristic person or the government authority of the country in
which the juristic person is located, certifying the name of the juristic person, the
authorized person(s), the location of the head office and power or conditions of
signing authorization and issued not more than 1 year prior to the submission date
of the Acceptance Form, list of the authorized person(s), specimen signature(s) and
the Power of Attorney Form (if any), all of which are certified as true copy by

authorized person(s) of the juristic person; and

(2) Documents of authorized person(s) certified as true copy as stated in Clause 1.2.5 a)

or b), whichever the case may be.

All documents must be certified by the Notary Public or any other authorized organization of the
country in which the documents are made or certified, and the signature and seal of the Notary Public
or any other authorized organization shall be certified by an official of the Thal Embassy or
Consulate in the country in which the documents are prepared or certified, all of which must be valid

within 6 months prior to the submission date of the Acceptance Form,

In case of appointing a custodian as an authorized person(s}, there shall be a power of attorney for

the custodian, The above document in Clause 1.1 and 1.2 will then be signed by the custodian
attaching together with the custodian’s specimen signature(s) and (a) certified true copy(ies) of (a)

valid identification card(s) of such authorized person(s).

For a foreign juristic person not carrying gn business in Thailand and residing in the country that
does not have double tax treaty with Thailand or residing in the country that has double tax treaty
with Thailand, but such treaty was not exempted from withholding tax on capital gain from the sale

of shares in Thailand

¥ The Offeree is required to declare the cost basis of tendered shares for withholding

tax purposes by completing the “Form for Declaration of Cost of Tendered
Securities” as the Attachment 2 (4) for ordinary shares and Attachment 4 (4) for
NVDR, whichever the case may be, and/or together with evidence that demonstrates

the cost basis,
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1.3

If the Offeree fails to declare the cost basis for ordinary shares or NVDR, whichever
the case may be, the amount of withholding tax 15% will be determined by

multiplying the Offer Price with amount of tendered ordinary shares or NVDR

tendered by the Offeree.
1.2.6  Supporting documents of the Offeree in the case that the Offeree is represented by an authorized
representative

For Ordinary Shares
Submit the Power of Attorney Form as referred to Attachment 2 (3} affixed with Baht 30 stamp duty
together with a certified true copy of document of the authorized representative and the Offeree as
stated in Clause 1.2.5, whichever the case may be.
For NVDR
Submit the Power of Attorney Form as referred to Attachment 4 (3) affixed with Baht 30 stamp duty
together with a certified true copy of document of the authorized representative and the Offeree as
stated in Clause 1.2.5, whichever the case may be,

1.2.7 Other documents that the Offeror and/or the Tender Offer Agent may require.
Should there be any questions regarding the Acceptance Procedure, please contact the Tender Offer
Agent at the address specified in Clause 1.3.3.1.

Acceptance

1.3.1 Acceptance via Online system

The Offeree who holds shares in scripless form and deposits with TSD through the securities
company can express their intention to tender shares via online system of Bualuang Securities
Public Company Limited (“Bualuang”) (www.bualuang.co.th). The Offeree needs to proceed the
acceptance of tender offer via online system from 30 October 2024 to 3 December 2024. The
Tender Offer Agent requests for the Offeree’s cooperation to complete gnline tender offer by 29
Novembeyr. 2024 or within 2 business days prior to the last day of the Offer Period. After
accepting for sale of tendered shares through online system, the Offeree must inform their

investment consultant to transfer such tendered shares to BLS tender offer securities account.

In this case, the sale of tendered shares will be completed after the Tender Offer Agent receives

shares in scripless form in the amount that the Offeree intends to offer for sale within specified
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1.3.2

1.3.3

period. In the case that the Tender Offer Agent cannot receive tendered shares within specified
period, the Tender Offer Agent will consider that the transaction is not complete and such

transaction will be automatically canceled.

Acceptance via Phone Call

The Offeree who has trading account with Bualuang Securities Public Company Limited can
express their intention to tender shares via phone call with Bualuang’s investment consultant
(*IC™). The QOfferee needs to proceed the acceptance of tender offer via phone call from 30 October
2024 to 3 December 2024. The Tender Offer Agent requests for the Offerce’s cooperation to
complete phone call tender offer by 29 November 2024 or within 2 business days prior to the last

day of the Offer Period.

Submission of the Acceptance Form

1.3.3.1. In Case of Share Certificate Form (Scrip)

In the case the ordinary shares are held in share certificate form, the Offeree can submit the
completed Acceptance Form together with supporting documents between 9:00 a.m. to 4:00 p.m.
in every business day of the Tender Offer Agent from 30 October 2024 to 3 December 2024. The
Tender Offer Agent requests for the Offeree’s cooperation to submit the Acceptance Form and
supporting documents by 29 November 2024 or within 2 business days prior to the last day of
the Offer Period since the Tender Offer Agent needs to verify and deposit the share certificate
with TSD, the registrar. If such share certificate is rejected by TSD, the Tender Offer Agent
reserves the right to refuse the Offeree’s Tender Offer Acceptance Form and the Tender Offer

Agent will notify the Offeree to collect the rejected share certificate(s).

The Offeree can submit the documents to the Tender Offer Agent at the following address:

Bualuang Securities Public Company Limited

Operations Department

23rd floor Silom Complex Building

191 Silom Road, Bangrak District, Bangkok 10500
Tel: 0-2618-1833

Fax: 0-2618-1120

The Offeror and the Tender Offer Agent will not accept any documents if the Offeree submits

by mail.
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1.3.3.2. In Case of Scripless Form

In the case that the Offeree holds shares in scripless form and deposits with TSD through the
securities company; such company is the Offeree’s broker where the Offeree has opened the
trading account, the Offeree can submit the completed Acceptance Form together with supporting
documents to such securities company within the period of time specified by the securities
company. The securities company will then collect and deliver to the Tender Offer Agent within

the Offer Period.
1.3.3.3. In Case of Shares Deposited with TSD under the Issuer Account No. 600

The Offeree can submit the completed Acceptance Form, supporting documents and completely
fill in “Application for Securities Transfer between the Issuer Account and the Depository

Participant Account Form” (Attachment 2 (6)) to the Tender Offer Agent,

The Tender Offer Agent will send the Application for Securities Transfer between the Issuer
Account and the Depository Participant Account with supporting documents to TSD for
verification and transfer the Offeree’s securities from the issuer account to the account of Tender
Offer Agent. In order for the Offeree to sell the shares within the Offer Period, the dfferee, whose
shares are deposited in the issuer account no. 600, shall submit the Acceptance Form along with
supporting documents between 9:00 a.m. to 4:00 p.m. in every business day of the Tender Offer
Agent from 30 October 2024 to 3 December 2024, The Tender Offer Agent requests for the
Offeree’s cooperation to submit the Acceptance Form and supporting documents by 29 November
2024 or within 2 business days prior to the last day of the Offer Period to provide sufficient
time for the Tender Offer Agent to verify and process the sccurities transfer with the TSD as the
securities registrar. If the Securities Transfer between the Issuer Account and the Depository
Participant Account Form is rejected by TSD, the Tender Offer Agent reserves the right to refuse

the Offeree’s Tender Offer Acceptance Form,
1.3.34. Incase of NYDR

The Offeree must proceed in accordance with the Acceptance Procedures for NVDR as specified
in Attachment 4 (1). The Tender Offer Agent requests for the NVDR holders’ cooperation to
submit the Acceptance Form together with supporting documents between 9:00 a.m. to 4:00 p.m.
in every business day of the Tender Offer Agent from 30 October 2024 to 3 December 2024. The
Tender Offer Agent requests for the Offeree’s cooperation to submit the Acceptance Form and
supporting documents by 29 November 2024 or within 2 business days prior to the last day of
the Offer Period since the Tender Offer Agent will need to further transfer NVDR with the Thai

NVDR Co., Ltd. in order to proceed with the Acceptance Procedures.
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3.1

32

1.4 In the case the securities of People’s Garment Public Company Limited to be tendered are pledged or held
against any other guarantees/liabilities, the Qfferee must take action to release the pledge or any other

encumbrances before responding to the Acceptance Procedure.

1.5 In the case that the Offeree does not comply with the Acceptance Procedure or fail to submit the completed
documents that lead to problem, impediment, or restraint to the procedure, the Tender Offer Agent hereby
reserves the right to change the Acceptance Procedure as appropriate in order to fairly facilitate the Offeree.
The Tender Offer Agent’s discretions for any cases are final. The Offeree has no right to argue, claim for any

damages or claim for Offeror and Tender Offer Agent’s responsibility for any damages from the actions.
Purchase Procedures

The Offeror is obligated to acquire all of the remaining ordinary shares of the Business that are tendered by the
Offeree in the Tender Offer, except for the case that the Offeror cancels the Tender Offer as stated in Clause 9 of Part
1.

Settlement and Payment Procedures
Payment Date

The Offeree who does not revoke of the intention to tender within the Offer Period, will receive the payment for
tendered securities after 2 business days from the last day of the Offer Period, which is on 6 December 2024, All
Acceptance Forms submitted by the Offeree in respect of the tendered shares in the Tender Offer must be correct,

complete and the transfer of the tendered shares must have been completed.

In the case that the Offeree delivers share certificate, the Acceptance Form will be completed only if any share
certificate is verified and deposited by TSD, If the certificate is rejected by TSD, the Tender Offer Agent will notify

the Offeree to collect the rejected share certificate(s).
Payment Procedures

The Offeree will receive payment via an automatic transfer to the Offeree’s saving account or current account through
8 banks, which are: Bangkok Bank Public Company Limited (“BBL”), Krung Thai Bank Public Company Limited
{“KTB”), Bank of Ayudhya Public Company Limited (*BAY®), Kasikermbank Public Company Limited
{(“*KBANK?”), CIMB Thai Bank Public Company Limited (“CIMBT”), TMBThanachart Bank Public Company
Limited (“TTB”), The Siam Commercial Bank Public Company Limited (“SCB*), and United Overseas Bank (Thai)
Public Company Limited (*UQB*). The name of the account holder must be the same as that of the Offeree stated
in the Acceptance Form. The Offeree must enclose a copy of the first page of the savings account book or a copy of

the current account statement, showing details of bank account with certified as true copy. as the case may be.
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The Offeree will receive the payment from money transfer to the bank account within 5:00 p.m. after 2 business days

from the last day of the Offer Period, which is on 6 December 2024,

In the event that the Offeree cannot receive a payment via money transfer to the Offeree’s bank account as detailed
above, the payment will be made by issuing a crossed cheque of Bangkok Bank Public Company Limited Headquarter
dated 6 December 2024 made payable to the Offeree and delivering the cheque by registered postal mail to the
address specified in the Acceptance Form. The Tender Offer Agent will deliver or allow the Offeree to receive the
cheque on the second business day from the last day of the Offer Period, which is on 6 December 2024, As a result,

the Offeree may receive the cheque payment later than the money transfer payment.

In the case where the tendered shares are in share certificate form, the Tender Offer Agent will make payments to
the Offeree only after such share certificates have been verified and deposited with TSD. If TSD rejects the share
certificates, the Tender Offer Agent will not make or be obliged to make any payment to the Offeree and will notify

the Offeree to collect all submitted documents from the Tender Offer Agent at the address stated in Clause 1.3.3.1.

Remark: For the payment of Thai Juristic Person and Foreign Juristic Person, the details will be as follows:

Calculation for Thai Juristic Person

Number of tendered shares X006 (1)

Tender offer price per share XXXX  {(2)

Tender offer amount XXX '(3)=(1)(2)
Brokerage fee XX XX (4)=(3)*0.25%
VAT XXX {By={4)T%

Thai Juristic Person is eligible for withholding XXX (8)=(4)"3%

tax reduction for payment to the Revenue

Department

Net tender offer amount XXXXX (T)=(3)-(4)-(5)+(6)

Calculation for Foreign Juristic Person

Number of tendered shares XXX ')

Tender offer price per share XXX ') '

Tender offer amount XKXXXX "(BF(1)2)

Brokerage fee XXXX '(4)=(3)"0.25%

VAT XXX ‘(5= E) 7%

Cost of tendered shares XXXX  (B)=(1)"cost of tendered share
specified in cost declaration form'

Capital gains from the sale of tendered shares XXXX  '(7)=(38)-(6) in case (3) more than (6)

Withholding tax on the capital gains XXX (8= 15%

Net tender offer amount XXX '(9)=(3)-(4)-(5)-(B)
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5.1

5.2

Remark: ' In the event that the Offeree does not declare the cost or fails to submit proper evidence
along with the form of declaration of cost of ordinary shares or NVDR, as the case may be,

the Tender Offer Agent will determine the withholding tax of 15% based on the entire proceeds

of sales of the securities.

Rights of Securities Holders Who Have Expressed Their Intention to Tender Their Securities

The Offeror will make payments to the Offerees via the Tender Offer Agent within 2 business days from the last day
of the Offer Period, which is on 6 December 2024 according to payment procedure that the Offeree expresses

intention under Clause 3 above,

If an event occurs, which results in changes of the Offer Price as stated in Clause 8 of Part 1, the Offeror will carry

out the following procedures:

(1)  Inthe case that the Offer Price is reduced, the Offeror will make payments at the reduced Qffer Price to every
Offeree except for shares that the Offerees have irrevocably tendered such shares prior to the date that the
Offeror announced the reduction of the Offer Price in which the Offeror will make payment for such shares at

the original Offer Price.

(2) Inthe case that the Offer Price is increased, the Offeror will make payments for all securities at the increased

Offer Price.

Conditions for Revocation of the Intention to Tender

For the Offeree who wishes to revoke the intention to tender, the Offeree must proceed in the following:

The last day to revoke an intention to tender securities

The Offeree can revoke his/her intention from 30 Octoher 2024 to 26 November 2024, during 9:00 a.m. to 4:00

p.m. on every business day, totaling 20 business days.

In addition, if there is any announcement of additional public holidays during the aforementioned Revocation Period,
the Offeror will extend the Revocation Period that the securities holders can revoke their intention to sell the shares

of the Business until the Revocation Period is comprised of 20 business days.

Revocation Procedures

The Offeree who intends to revoke the tendered shares must comply with the procedures in Attachment 3 (1) as

follows:
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52.1 Completely fill in and clearly sign the “Tender Offer Revocation Form of People’s Garment Public

Company Limited” (“Revocation Form™) as referred to Attachment 3 (2),

5.2.2 Enclose the following documents:

5.2.21

5222

5223

Evidence of the receipt of share certificate or transfer instruction in respect with the transfer

of scripless share or the transfer of NVDR and the Acceptance Form,

In the case there exists title, name, or surname discrepancy between that which appears on the
share certificate and that which appears on the Identification Card, the Civil Servant
Identification Card or the State Enterprise Employee Card, the Offeree has to fill in the
“Amending Securities Holder Record” of TSD (as referred to Attachment 2_(3)) to be
submitted with a copy of evidence of such correction issued by the government authority,
certified as true copy. The new information must conform to the Identification Card, the Civil
Servant Identification Card or the State Enterprise Employee Card, whichever the case-may

be.
In the case the Offeree who intends to revoke his/her intention to tender shares is
a) Thai Individual

(1) A certified true copy of a valid Identification Card, Civil Servant Identification Card
or State Enterprise Employee Card, (in case of a Civil Servant Identification Card or
State Enterprise Employee Card, a certified true copy of the house registration which
contains 13 digits of the individual’s identification number or a certified true copy

of any legal document which contains 13 digits is also required).

(2) If the Offeree is a minor child, the Offeree must attach a consent of his/her guardian
(father and mother), a certified true copy of the guardian’s identification card, and a

certified true copy of the guardian’s and the minor child’s the house registration.
b) Foreign Individual
(1) A certified true copy of his/her valid Alien Certificate or Passport.
¢) Thai Juristic Person

(1) A copy of an affidavit issued by the Ministry of Commerce not more than 6 months
prior to the submission date of the Revocation Form, certified as true copy by

authorized person(s) of the juristic person, together with company seal (if any); and
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(2) A certified true copy of a valid Identification Card, Civil Servant Identification Card,
or State Enterprise Employee Card of the authorized person(s); in case of a Civil
Servant Identification or State Enterprise Employee Card, a certified true copy of
his/her house registration is also required. In the case the authorized person(s) is a
foreigner, a certified true copy of his/her Alien Certificate or Passport is required as

stated in Clause 5.2.2.3 a} or b), whichever the case may be.

d) Foreign Juristic Person 7

(1) A copy of a certificate of incorporation, an affidavit and a certificate letter, issued
by the officer of the juristic person or the government authority of the country in
which the juristic person is located, certifying the name of the juristic person, the
authorized person(s), the location of the head office and power or conditions of
signing authorization and issued not more than 1 year prior to the submission date
of the Revocation Form, all of which are certified as true copy by authorized
person(s) of the juristic person, together with document of authorized person(s)

certified as true copy as stated in Clause 5.2,2.3 a) or b), whichever the ¢ase may be.

All documents must be certified by the Notary Public or any other authorized organization of
the country in which the documents are made or certified, and the signature and seal of the
Notary Public or any other authorized organization shall be certified by an official of the Thai
Embassy or Consulate in the country in which the documents are prepared or certified, all of

which must be within 1 year prior to the submission date of the Revocation Form.
In the case that the Offeree is represented by an authorized representative

Submit the Power of Attorney for Tender Offer Revocation document appointing the
authorized representative as Attachment 3 (3) affixed with a Baht 30 stamp duty and a certified
true copy of each of the document set out in Clause 5.2.2.3 of the authorized person(s) and the

authorized representative(s).

In case of appointing a custodian as an authorized person, there shall be a power of attorney
for the custodian. The above document in Clause 1.1 and 1.2, will then be signed by the
custodian attaching together with the custodian’s specimen signature{s) and (a) certified true

copy(ies) of (a) valid identiftcation card(s) of such authorized person(s).

5.3 Submit the completed “Revocation Form” together with the required documents, at the office of the Tender Offer

Agent as detail mentioned in Clause 1.3.1, within the given period.
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The Offeror or the Tender Offer Agent will not accept any documents if the revocation of intention te tender

submitted by mail.

5.4 After receiving a completed Revocation Form and the required documents as stated in Clause 5.2, within the specified

period, the Tender Offer Agent will proceed as follows:

M Retumn in share certificates: The Offeree who revoke the acceptance of the tender offer or his or her authorized
representative(s) must attach application for withdrawing from TSD together with an identity document and the
Offeree must pay a Baht 100 fee to the Tender Offer Agent and the Tender Offer Agent will return the share
certificates to the Offeree or the authorized representative(s} within 30 business days following the submission
date of the Revocation Form and the relating documents of withdrawing which are correct and completed, Where
the Offeree or the authorized representative(s) can collect the share certificates at the Tender Offer Agent office,

details are specified in Clause 1.3.3.1.

Return in scripless form {for transferring shares to the Offeree’s broker account): The Offeree will have to pay a
Baht 100 security transfer fee and the Tender Offer Agent will transfer the securities through TSD to the Offeree’s
broker account as specified in the Revocation Form on the business day following the submission date of the

Revocation Form.

Return in seripless form (for transferring shares to the Issuer account for account number 600): The Offeree who
revoke the acceptance of the tender offer or his or her authorized representative(s) must attach application for
transfer/ depository from TSD together with an identity document as required by TSD and the Offerees must pay
a Baht 100 fee to the Tender Offer Agent and the Tender Offer Agent will return the Securities through TSD to the
issuer account as specified in the Revocation Form on the business day following the submission date of the

Revocation Form.

®  The Offeree who intends to tender the NVDR securities, the Offeree will receive the NVDR securities through

TSD from Thai NVDR Co., Ltd.

Remark: The return of shares as a certificate or scripless form shall be in accordance with the form of shares that

the Offeree offers. The Offeree is not allowed to change the form of securities.
6. Method of Delivery for Securities in the case the Tender Offer is Cancelled

In the case that the Tender Offer is cancelled due to the condition stated in Clause 9 of Part 1, the Offeror will send
the Tender Offer cancellation letter along with the cause of cancellation to the Business and each of the Business®
securities holders, whose name appeared on the latest shareholder register book, within the next business day after
the expiration period in which the SEC may object the cancellation of the Tender Offer. Also, the Offeror will

announce the cancellation of the Tender Offer along with the cause of cancellation via the SET. The Offeree, whose
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name does not appear on the latest shareholder register book, can obtain updated news on such cancellation of Tender

Offer through the SET.

After that, the Tender Offer Agent shall proceed to the Offeree who does not receive the payment for the tendered

shares as follows:

1) In the case of share certificate; The Tender Offer Agent shall return the share certificate to the Offeree after the
Offeree completely and clearly fills the “Application for Withdrawing from the Participant Account Form”
(Attachment 3 (5)) and then submits the document to the Tender Offer Agent. Afterwards the Offeree shall
collect his/her share certificate at the office of the Tender Offer Agent as specified in Clause 1.3.3.1 within 30
business days after the date the Tender Offer is cancelled. (The process for issuing share certificate by TSD

may take at least 14 days).

2)  Inthe case of scripless or shares deposited with TSD under the issuer account No. 600: The Tender Offer Agent
shall return the securities through TSD in order to deposit the securities to the Offeree’s broker account as
specified in the Acceptance Form or transfer the securities through issuer account for account number 600,
whichever the case may be on the next business day after the date the Tender Offer was cancelled. In the case
of transferring securities through issuer account number 600, the Offeree must completely and clearly fill
“Securities transfer to/from issuer account with participant Form” (Attachment 3 (4)) then submit

document to the Tender Offer Agent.

3) The Offeres who intends to tender the NVDR shall receive the NVDR through TSD from Thai NVDR Co., Ltd.

Remark: The return of shares as a certificate or scripless form shall be in accordance with the type of securities that

the Offeree has specified in the Acceptance Form. The Offeree is not allowed te change the aforesaid type of

securities,

7.

7.1

Determination of the Offer Price
Method of the Offer Price determination

The Offer price is THB 9 (Nine Baht) per share, which is the similar price that the Offeror acquired the ordinary
shares of the Business pursuant to the Transaction dated 17 October 2024 and the Share Purchase Agreement for the
ordinary shares of People’s Garment Public Company Limited dated on 17 October 2024 between the Offeror and 6
shareholders of the Business resulting in the Offeror’s obligation to make a Mandatory Tender Offer pursuant to the
Notification of Capital Market Supervisory Board No. TorChor. 12/2554 Re: Rules, Conditions and Procedures for
the Acquisition of Securities for Business Takeovers dated on 13 May 2011 (as amended). The Offer price is not less
than the highest price of the ordinary shares of the Business that the Offeror or any related party specified in Section
258 has acquired during the period of 90 days prior to the date on which the Tender Offer for Securities document is

submitted to the SEC.
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7.2 The highest price paid for shares of such class which have been acquired by the Offeror, or any related party specified
in Section 258, during the period of 90 days prior to the date on which the Tender Offer for Securities document is

submitted to the SEC.

The Offer Price for ordinary shares of People’s Garment Public Company Limited of THB 9 (Nine Baht) per share is
the highest price paid for ordinary shares of the Business acquired by the Offeror, or any related party specified in
Section 258, during the period of 90 deys prior to the date on which the Tender Offer for Securities document is
submitted to the SEC. The Offer Price is the price that the Offeror paid for acquisition of the ordinary shares of the

Business from the Sellers in the transaction dated on 17 October 2024,

8.  Acquisition of Securities Prior to the Tender Offer (applicable only to the case
of partial Tender Offer pursuant to Chapter 5 of the Notification of Capital Market Supervisory Board No.

TorChor. 12/2554)

-Not Applicable-
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Parts

Information Certification

Certification of Information by the Offeror

I hereby certify that:
(1) I intend to conduct this Tender Offer;
(2) The Tender Offer Price in this tender is in accordance with the provision of the Notification of the

Capital Market Supervisory Board No. TorChor. 12/2554 re: Rules, Conditions and Procedures for the
Acquisition of Securities for Business Takeovers (as amended);

(3) I intend to comply with the plan which we have specified in this Tender Offer; and

(4) Information contained in this Tender Offer is correct and accurate and that there is no information
contained herein that may lead other persons to misunderstanding in any material aspects and no

concealment is made of any material information.

Saha Pathana Inter-Holding Public Company Limited

- Mr. Samrerng Manoonpol - - Mr. Vorayos Thongtan -
(Mr. Samremg Manconpol) {Mr. Vorayos Thongtan)
Authorized Director Authorized Director
The Offeror
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Certification of Information by the Tender Offer Preparer

We, as the Tender Offer Preparer, have complied with requirements set out in the Notification of the SEC
re: Approval for Financial Advisors and Their Scope of Work and hereby certify that:
(1} We have reviewed and considered that the information about the Tender Offeror disclosed in the Tender Offer is
accurate and complete and there is no information that may lead other person to misunderstanding in any material

aspects and no concealment is made of any material information.

) We have reviewed the financial evidence and consider that the Tender Offeror can fulfill the obligations under
the above Tender Offer;
3) We have reviewed the business policy and plan of the Business as stated in Section 2 of Part 3 regarding details

of the Business and consider that:

(a) The Tender Offeror can comply with the policies and plans of the business operation as mentioned;
(b) The assumptions of making the policies and plans of business operation have been prepared reasonably;
and
(c) The effects and risks on the Business or securities holders are clearly and adequately explained;
4) We have examined evidence on the acquisition of the Business securities by the Tender Offeror and/or the Persons

under Section 258 of the Offeror during the 99 days before the date of submission of the Tender Offer. We have
examined the Tender Offer Price and consider that it conforms to the regulation under the Capital Market
Supervisory Board No. TorChor. 12/2554 re: Rules, Conditions and Procedures for the Acquisition of Securities
for Business Takeovers (as amended); and

(5) We have carefully and prudently studied and reviewed the completeness and accuracy of the information
contained in this Tender Offer and view that the information is complete and comrect and that there is no
information contained herein that may lead other persons to misunderstanding in material aspects and no

concealment is made on any material information.

Bangkok Bank Public Company Limited

- Mr. Prasert Deejongkit - - Mr. Pisit Dhararag -
{Mr. Prasert Deejongkit) {(Mr. Pisit Dhararag)
Executive Vice President and Manager of Supervisor

Corporate Finance Department,

Merchant Banking Division

Tender Offer Preparer
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Tender Offer Acceptance Procedure and Forms



Attachment 2 (1)

Tender Offer Acceptance Procedures

Securities Holder of People’s Garment Public Company Limited

|
i+ ¥

Delivery of Securities Certificate Delivery of Securities through TSD ({Scripless)

¥ ¥

1. Completely fill in the Tender Offer Acceptance Form

v '

2, Endorse the securities certificate to transfer securities 2. Inform the secusities company which the Offeree keeps securities trading account to
(The Tender Offer Agent will accept only the securities cerlificate which transfer the offered securities to following account;
appears the same name as the Offeree or is endorsed with the signature Account Name : "Bualuang Securities Public Company Limited For Tender Offer”
of the securities certificate holder at the back of each securities certificate Account No.: 224-000000036-0
together with the completed supporting documents of tha transfer) Eor both Thai shareholders {Local Securifies) and forelgn shareholders (Foreign
Securities)

! :

3. Encloss the follewing supperting decumants with cerified as trua copy, as the case may be:
1)  Thalindividual
- A cerlified copy of valld Identification Card gr
- A certified copy of valld Civil Servant Ideniification Card or State Enterprise Employee Card and a certifiad copy of house registration which contalns 13 diglts of the Identificaticn Card
{If the Offeres is a minor child, the Offeree must attach a consent of his/her guardian (father ang mother), a cerlified true copy of the guardian's Identification Card, a certifled trus copy of
hisfher guardians and the minor child's the house raglstration}
In the case there exists title, name, or surname discrepancy batween that which appears on the securities certificale and 1hat which appears on the Idantification Card, tha Civll Servant
Identification Card or the State Enterprise Employea Card, the Offeres has te flll in the “Application for Amending Securities Holder Recerds” of TSD {as in Altachment 2 {5)) lo be submilted
wilh a copy of evidence of such correction issued by the govermnment autherity, carifled as true copy. Tha new information must conform to the Identification Card, the Clvil Servant
Identification Card or the State Enterprise Employae Card, whichaver tha case may be.

2) Foreign Individual
- A cerified copy of valid Alien Card or Passport
3}  Thal Jurislic Person )
3.1} A copy of an affidavit Issued by the Ministry of Commercae nol more than 6 months prier to the submission date of ihe Acceplence Form, certifled as true copy by authorized signatory{les)
of the juristic persen, together with company seal (if any)
3.2}  Acopy of documents as specified in 1) or 2), whichever the case may be, of the authorized person(s) who certifled document in 3.1)
A Thal juristic person shall be Hable to withhold tax at the rate of 3 % on commission fee amount and issue the withholding tax certificate to Bualuang Securities Public Company Limiled, a
tender offar agent. '
4}  Foreign Juristic Parson
4.1) Acopy of a certificate of Incorperation or an affidavil and a certificate letter, Issted by the officer of the Juristic person or the government autherity of the country in which the juristic person Is
located, certifying the namae of the juristic parson, the authorized person(s), the losalion of the head office and power or conditions of signing authorizalion and issued not morae than one year
prier to the submisslon date of the Acesplance Form, list of the authorized person(s), specimen signature(s) and the Pewer of Attorney Form (if any), all of which are certified as frue copy by
authorized parson(s) of the juristic person
4.2} A copy of decumsnts as specified in 1) or 2), whichever the case may be, of the autherized person who cerlified document in 4.1)
Document in 4.1} and 4.2) must be certified by the Nolary Public or any other authorized organization of the country in which the documenis are mada or certified, and the signature and seal of
the Notary Public or any other authorized organization shall ba certified by an officlal of the Thal Embassy or Consulate in the country In which the documents are prepared or certified, and all
documents, which are lssued, not more than ¢ne year pricr to the submission date of the Acceptance Form.
In case of a Forelgn juristic person not camying on business in Thailand and residing in the country that dees not have double 1ax treaty with Thalland or residing in the country that has doubla
tax treaty with Thailand but sush trealy was not exempted from withholding tax on capilal gain from the sale of securiies in Thailand, the Offerea is raquired to declara tha cost basis of
tendered securities for withholding tax purposes by compleling the “Form for Declaration of Cost of Tender Securities” as the Altachment 2 (4) for sacurities andfor Attachment 4 ({4) for

NVDR, andfor together with evidence(s) that demensirates the cost basis. If tha Otferee fails fo declare the cost basis for securities or NVDR, as the casa may be, the withholding tax of 15%
will be imposed on the entire proceeds of the sala instead of the capltal gains.

5) A certifled true copy of the first page of the savings account book or a copy of tha current account statement, showing detalls of bank aceount;
- BBL or KTB or BAY or KBANK or CIMBT or TT8 or SCB or UGB

Addltional documents in case of appoiniment of an atiorney
1. Powsr of Atlerney afflxed with Baht 30 of the stamp duly; and 2, Certifled as trua copy of 1 set of Identifisation documents for the authorized person(s) and security holder as specified above

4, Kindly submit all documenls by 3 December 2024 to;

Operations Department / Bualuang Securities Public Campany Limiled, 234 Floor, Silom Complex Office Bullding, 191 Silem Road, Sllom, Bang Rak, Bangkek 10500
Tek D-2618-1833, Facsimile: 0-2618-1120
Or send {a your broker that you have the trading accouni and deposil such securitles,
the broker will collect ihe documents and dallvery o Bualuang Securitias Public Company Limited
In case of dalivery of Securlties Certificate and NVDR holders must submit the Acceptance Form
within 29 November 2024 or at least 2 business days before the last date of Offer Period.
The Offeror and the Tender Otfer Agent will not accept documents sent by post.




Attachment 2 (2)

To : The Offeror and the Tender Cffer Agent ("Bualuang Securities Public Company Limited”)  Acceptance Form No........co e sesc e
I"We (Mr. Mrs. IMiss ICompany) ...ovvienieieeneens .... Nationality ....

Contact Address......c.ovo e
Bub Districh...ccocoe i reersissi e OIS it PTOVITIGEL e e
COUMMY...ceeeieieiec e i Postal Code.....ccoocunieveannnnnee... Contact Telephone......ceeoeoieceiienssinsinnseisenen FACSIMIlE e
Please specify type of seller of securities

O Thai Individual 1D Card f Civil Servant ID Card / State Enterprise Card No.

| Foreign Individual  Alien Card f Passport 1D No. ...

O Thai Juristic Person  Gompany RegiStration NOu. ... e et r e e et e e e e s e e e anana e st e e renn

O Foreign Juristic Person Certificate of INCOTROTANON NO...... ... et i i s e s e e s s a e bessmsar e besas saea mresaeen sbsessbarsnass
1/We hereby accept to tender and sell
I OO e e e e ) ordinary shares of People’s Garment Public Company
Limited at the price of Baht 9.00 per share, and the net price after a brokerage fee and VAT (7% of brokerage fee) is equal to Baht 8.9758250 per share or
a total value of Baht...........cccovieeerinninn ST P OOV P ORI ) subject to terms and conditions stated in the Tender Offer
dccument.

I"We hereby appoint Bualuang Securities Public Company Limited as myfour attorney to sell, fransfer and deliver these ordinary shares or preferred shares,
as well as to arrange the payment procedure and process, including other necessary matters relevant to the selling shares and receipt of payment on myfour
behalf,

[ In case of “Shares Certificate” O tn case of “Scripless Securities” {Transfer through TSD)
Name of Ordinary Sharsholder Securifles No. of Securities TSD Participant No. Transfer Transfer No. of Securities
Cerlificate No. Slip No. Date
Crdinary shares
Total Total

I/We confirm request payment as conditlons specified In the Tender COffer
Payment Condition
O Automatic transfer payment o my/our account at: please select one

D BBL D KTB D BAY D KBANK D CIMBT D T8 D SCB D uoB
BranCh...cuueesvieriiieiiierinns s ssrisni s Type of ACCOUNt ..vvviiviiniiriiiiin i Account Number DDD-DDDDDD-D

(The account name has to be the same as the offeree name and please attach a certified {rue copy of the first page of the savings account book or a copy
of the current account statement, showing details of bank account with this form.)

IWe hereby attach the following documents for selling transaction including the securities ceslificate endorsed with the signature andfor evidence(s) of the
ownership of securities and/or evidence(s) of the transfer of securities through TSD to the account of “Bualuang Securities Public Company Limited For
Tender Dffer" Account No. 224-000000036-0 and proof of Identity in respect to the transferor with certified as true copy as indicated in the details of the
Tender Offer document,

1/We certify, represent and warrant that | am/we are the legal and beneficial owner{s) of all such securities free from any pledge or encumbrance of whatever
nature, or third party's right (“Encumbrance"); and liwe sell such securities as beneficial owner(s) thereof free from any and all Encumbrances. [MWe hereby
acknowledge that this form will be completed when TSD completes the transfer of such securities to the Tender Offer Agent.

Bualuang Securities Public Company Limited, acting as the Company's agent, would like to inform you that Bualuang has collected, used or disclesed your
personal data and other person'’s data provided to Bualuang by you, such as atforney (if any) for the provision of service accerding to your wish. Such
activities are necessary for the performance of agreement and in accordance with the purpase of the agreement, including beneficial for services provided to
you, Your personal data and other person's data provided te Bualuang by you (if any} shall be deemed the personal data which shall be protected pursuant
to the Personal Data Protection Act B.E. 2562. Bualuang is aware of the important of personal data protection. Bualuang, therefore, issues the Personal Data
Protection Policy to specify the purpose of collection, use or disclesure of personal data, including the rights of data subject which you can read and learn at
hitps:/aww, buzluang.co.thithipersenal-data-protection-pelicy.

| acknowledge and consent to Bualuang to proceed as informed herein and cerlify that such other person has also acknowledged and consented thereto.
Signed o s 1ENAEN Offeree
Signed e oo ALTOMEY OO |
(Fesor st i nmeasi s st s s st ] Date. i s s s

1 Ténder Offer Accep

" Receipt no....
Bualuang Securities Public Company Limited has received the Tender Offer Acceptance Form of Peeple's Garment Public Company Limited

O the securities certificats [ evidence(s) of the transfer of securities through TSD, amoUNt ... o shares

from Mr/MIS.IMISSICOMPBANY.....eviiiiniinieiinieriairinissniieriiosssiens asaes1aes s isnsnssararssresns s s nanessssenensenes:. DY Way of following payment method

Request payment as conditions specified in the Tender Cffer.
Automatic transfer to following bank A/C's:
[ BBL 0 kB U BAY [ KBANK U cimet C 1B O sce L vos

SINAIUNE. ... ittt e ese e sne e e TENOEE Offer Agent

For mote [nfermation please contact;
Operation Dapartment / Bualuang Securitias Publlc Company Limited
23" Floor, Sllom Complex Building, 191 Silom Road, Silom, Bang Ratk, Bangkek 10500
Tel: 0-2618-1833, Facsimile: 0-2618-1120




Attachment 2 (3)

POWER OF ATTORNEY Stamp Duty
For Tender Offer Acceptance Baht 30
Made at ... s
Date oo
VB A i, Nationality .......cccoovviniiiiiininn
ID Card/Alien Card/Passport ID NG. ..ooviiiii i eiennine Residing at (address that can be reached by
5= PN
Postal code......ccovvvevieniiinricic e, CoUMIY . as the holder of ordinary share of
People's Garment Public Company Limited in the amount of ... shares hereby
AUROMZE e A Nationality.................. ID
Card/Alien Card/Passport 1D NO. ..o Residing at (address that can be reached by
0= U SN
.......................................................... Postal code.......coooenieeiiiiCOUNY . e

to act as my/four attorney to sell, transfer, and deliver such securities/NVDR of People's Garment Public Company
Limited through Bualuang Securities Public Company Limited ("Tender Offer Agent”) and to be authorized to do
and execute all such other matters in connection with the aforesaid mentioned on myfour behalf until its

completion.

Any act taken by my/our attormey shall be deemed to be taken by myselffourselves in every respect.

BIGN e e Grantor
TP PTTORTN )

SN et Attorney
(e )

][ o [ O UPPON Witness
(e )

SIgN o Witness
(et e }

Note: Please attach herewith a ceitified true copy of 1D Card/Alien Card/Passport of the Grantor or a Certificate of
Incorporation, a copy of ID Card/Alien Card/Passport of the authorized person(s) in the case of a Juristic

Person and a certified true copy of ID Card/Alien Card/Passport of the authorized person(s).



Attachment 2 {(4)

Form for Declaration of Cost of Tendered Securities

(Cnly for Foreign Juristic Person not carrying on business in Thailand and residing in a country that has no double tax

treaty with Thailand or residing in a country that has double tax treaty with Thailand, but such treaty does not exempt the

Foreign Juristic Person from withholding tax on the capital gains realized from the sale of securities in Thailand)

DaLE ..eoecirrrre et e
To: Buaiuang Securities Public Company Limited ("Tender Offer Agent”)
We (Mr/Mrs./IMISSICOMPANY) ... oiire i ee e e e e rmar et aerat e e re e e s arsssesea it s sesrt s aaeesassssstasnannennnsans
Nationality ....coocoveniviiiiiniiiiii i Tax Identification NO. (if @any) ..o e would

like to declare the acquisition cost of my/our People’s Garment Public Company Limited’s ordinary shares to be tendered

and offered for sale as follows:

Transfer Date Shares Certificate No. / No. of Shares/NVDR Cost per Share
Transfer Slip No. (Baht)

Total

IVE hereby aHtACKH ... .o e e e et eanae et e

totaling ... , as the evidence(s) of the cost of the securities for the purpose of withholding tax
calculation.
1/We hereby cettify that the above statements are true and correct in all respects.

SIONAIUIE. .t e e the Offeree
Remark : In the event that the Oiferee which is a foreign juristic person does not declare the cost or faii to

submit proper evidence along with the Form of Declaration of Cost of Tendered Securities, the Tender

Offer Agent will determine the withholding tax of 15% based on the entire proceeds of sales of the securities.




TSD-301

Highly Confidential

If'We

Application for Amending Securities Holder Records

national 1.D. card/passpart/company Registration number.

Attachment 2 (5)

@ 1SD

hareby request for Thafland Securities Depository Co., Lid. (“TSD") to amend the folfowing information of the securities holder:

Type of information

Specify Original Information

(Pre-Amendment)

Specify the Information Requirlng Amendment

[ Honorific (Mr./Mrs Miss) > >
[J First name - last name 4 y
O For general contacts > >

O Maillng address for the delivery of
proxy and meeting invitation documents
{principal address) where there is a share
balance on the XM date

O usethe newly changed addrass above
O specify the address*

* This is the address pursuant to the register natified (o TSD or securities depositing member company
{broker/custodian) which will then affect the selection of the principal address

O Postal code > >

O HomerOffice telephone No. > >

O sobile phone > > -
O email acdress > »>

This email address is used for getting the

rasult of amendment from TSD

O otherm >

* Amendment of the information will be affsctive when TSD has received request at leas! 5 business days prior to tha book closing date.

In an event you deposit the securifies with the securities depositing member company {broker/custodian), please contact your rites d g b pany directly for the

amendment of any information.

box as st

ent, Ministry of Commerce.

Maifing address for the defivery of documents showld be convenient for the purpose of document receipt via registered mail, but the address must not be spacified as a past office
ted by the Deparment of Business Daval

We heraby certfy that the aforementoned statements are true. Should TSD incur any damage or polential damage as a result of the undertaking specified above, 1/We shall
be fully responsible for any damage caused and shall compensate TSD in full.

I'We have thoroughly read all the details specified in the privacy notice of the Steck Exchange of Thailand group ("SET Group”} (hitps:fwww.set.or thith/privacy-notice himl} and

d that mylour

l datn, and any third parly's personal data | /We have provided © TS0 {if any) will be procassad and potected under such privacy notice. In this

regard, [We hereby confims and represent that UWe have procured such third party 3 read all the details specified in such privacy notice and have duly obtained a propar and
lawful eonsent from such third party 1o provide the personal data of the third party 1o TSD.

In addition, iWe hereby acknowledge that in case of any special action {such as where fingerprint is used nstead of signature) which additonal inforration that rmay eoatain
censitive personal data is required 1o be submitted 1o TS8 and such additional information i necestary for the provision of TSD cervice, not providing such additional informartion

may render TSD ko be unable 1o provide TSD service to melus, Henge, by signing this application, we agree and consent that such zensitive personal data 1o be processed by
TSD in connection with the purposa of the provision of TSD service.

Signature

Securities holder

) Phone no.

If a proxy has been sssigned, please sign as both the securities holder and the grantor

Stamp Duty
L/We here by authorize as mylour representativa, with full authority to file this application. THB 10
Signature Grantor Signature Grantee
{ 3 { } Phone no.
For offvial uss only | have eiready checked all onginal identification documents
Date T 5on o, Checker, Signature Officer

uien gudiurhnAnning (Ursnene) driie  Thalland Securitfes Depository Co., Ltd.
wru¥l 93 nud e oen wunsfiunag

HRARRNS NTANWY 10400

93 Rotchadaphisck Road, Dindaeny,
Cindaeng, Bangkok 10400 Thailand

| TSD301_V, 52023_EN_1/82023

SET Contact Center

www.sct.or.th/contactcenter
&) +882 009 99599 nN¢ 01




Attachment 2 (5

TSD-301 & TSD

Highty Confidential

Supporting Documents for the Application for Amending Securities Holder Records

1. Application for amending of securities halder records with the details filed in and signed by the securities holder comectly and completely.

2 Amendment supporting documents in_case of change to tife/name/sumamea please attach;
* certificate of change 1o title, name o surmame, marmiage certificate, divorce cedificate, as the case may be; and
® Onginal securities cerlificate {original namefsumame prior to the amendment] together with the application for the issuanee of new securities certificate

requesting registror to issue a new securnties cadificate (new namelsurname as per the amendment application).

3. Identification documents of securities holder and authorized person {if any) pursuant to tha type of person with the details as per the table below.
= In case of other types of person, please ask for additional information at SET Contact Center accordingly to the contact channels further belaw in the
application form or hitps:#imedia set orthinitebookiformiSupportinaDocumentsforindniduals-JuristiePersons pdf

4, Copy of dentification documents submitted to TSD may contain sensitive personal data which is not necessary for the provision of TSD service, and
TSD has no intention of eollecting such sensitive parsonal dn'a.‘As a result, the docurnent owners may proceed to cross out any part in order o cover up
any sensitive personal data before submitting the identification documents containing such sensitive personal data 2o TSD. In case that no action is taken
to cover up such sensitive personal data, TSD shall deem that you heve given your consent to TSD to the collection of such sensitve persond data.

Type of parson Identifitation Dociaments only io support the requsst o change name! sumams Rocuments for other typea of requests
Individusl parson 1. In case the securities holder contacts TSD personally, the orginal Thai national identification card {Thal ID Card) of digital A Copy of Thai 1D Card of the
- Thal Haticnality identification cards and the certification form for the civil history register via digital system (Tor.Ror12/2) of the securities holder which has baen
securities hokler must be presented. cerified as true and correct copy

2. In case the securites holder does nol contact TSD pereonally. the securiies holder must authorize a person to act on hisfher of the original document by the
bahal, and such parson must present the ariginal Thai 1D Carda of the securities holder and Ra copy which has been certified document awner.
ae true and comect copy of the oniginal docurent by tha document owner,

* If the original Thai 10 Card of the securities holder cannot be presented, plesse nitach the original of the certification document
matted by tha sub-dislriet or district ofite, Kentifying lo use those ceriified true copies instead of the original Thai 1D Card
(smued not more than 90 days before the date of submission ar pas of this application).

3. [n case filing this appication via registered mal, please attach,

= Copies of Thai ID Card of the securities hokder which has been cerlified as true and correct copy of the odiginal decument by
the document ovmer,

Individual psraon 1. I cawe the secutifes haldet contacts TSO pereanlly, the original aben kemification car! or pansport of the transfercr and A Copy of alien identificaton esrd |
- Other Nationslitise the transferse musl be presented. pasaport which has been certified s
2. in caae the securities holder does not contact TSD Ey, the ries holder inted contact peraqn must present true and corect capy of the orginal
the oniginal alien identification card or passport sad ite copy which haa been certified as thue and torrecd eopy of the original document by the document owmer.
document by the document owner.
* If the original passpoct cannot be pi d or this i being suby by regh mal,
= The copy of the passport eust be notarized by a notary public, and such notarzaton must be cerified by the That
embassy or consulats.
# Such certification must be issusd not more than 1 year before the date of submission as part of this
* I the original signatory’s aken identity card cannct be ted or this ion is being submitted by reginiered mad,
- Cestificale of civil registration {lesued not more than 00 days before the date of submisaion aa part of this application)
Juristic person 1.1. A copy of an afidait issued by the Miniskry of Cormerce [ssued no more than 1 year fom e date of i ) cerified by the i of such Jurietio person.
« Thai Nationality 2. A copy of the Thal 10 Card/alien identity card/sasapest of each suthorized direcior yho signa on behalf of the jurislic person which has been certiied aa trug and comect

copy o the original document by the document owner,

Juristic psrson 1. A copy of the juristic perecn reg: b riificate issued by the lati agency in the country where such furistic penson is domiciled.
- Other Nationalities 2. A oogry of the company's affidavik enumenating ite direciom suthorized o bind the company and conditions relating thereto, showing the jaristic person’s
headquarters location and authority of the eignatory, This affidevit must be insued by an authorized official of the jusatic person o the governmental agency i the

oountry where soch juristic peron s domiciled,
3. A vopy of the That 1D Cardfalien idently card/pasaport of each suthorized director who signa on behalt of the jurietic person which has been certified sa true and
oomect oopy of the orginal document by the document evmer.
All documenta for “Other Nationalities” above, must have been:
(1) notarized by the notary publit of certified by any competent stherity in the country whene such documents were prepared or certified for the cestification of the
signature of the person who prepared or certified such decuments. {The certification must be lssued nol more than 1 year befora the date of submission as part of

this application.)
(2) certified by the Thai Embamy or Thai Consulate in the country where such documents were prepared or cadlified fof the imation or ificaton perfo by
the public notary or auch compebent authority under {1). [The cenificalion must be issued not more than 1 year before the date of submiseion a2 part of this ication.)

X ‘The decuments prepared in any other forelan langusges other then English must be transiated into English.

Remark : 1. Sensitive Dats means the information which can be considered as the personal data as prescribed in section 28 of the PDPA, for instance, religious dekief, blood type, etc.
2. TSD will consider the above documents when receiving the lete di t» and dear Inf ticn such aa the copy of identification documents or signature.

| TSD301_V. 52023 EN_1/0r2073

SET Contact Cantar
' www.set.or.th/contactcenter
3 +0B2 000 DDD0 N® O

v guiifuthmiinnind (Urzinelne) §1fm  Thailand Securities Depository Co., Ltd,

wuf 53 ouuFEeAn wuFEYued 93 Ratchadophisck Reod, Dindoeng,
Lrnfuuna AENHY 10400 Oindaong, Bangkek 10400 Thailand
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CRS: Declaration of Tax Residency {(other than the U.5.}

“huft sy aumiy \hzmﬂﬁf-‘!ﬁmﬁmihﬁﬂﬂﬁﬁ; dnaFfomRGuld h‘nﬁjtﬁu‘l«i’ﬂg’ﬁwa“nnfmﬂﬂ"ﬁmmhnmﬁ'ﬁ wnchwdataztvndu
Werrnmaflpfdnutued deddulugudtimmuamuauitiunes AafyaemsannGusdies slslaonmfrmoa nmdhmusidy
“Tax Residencs” means the country . which the sacunties holders have the duly to pay income tax for the income received by the aecurities
helders in sach counfry andfor other countries as a meault of having damiclie or bocation for the managament and corfral of jurslic person where the
junistie person is incorporated or other ortaia
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SayatufiamienBuaranlssiadifunuosilsninariuas
Tax Residency and Taxpayer [dentification Number (TIN) of Controlling Person(s)

Tusanpusniuludouit wanrnidin Passive NFE Autip 4,9 w30 4,2
Plzsve cnower i thee part, f you are Passive NFE in 4,1 or &2

41 dnmmyenadicmneniuRuesifiyaan (Number of controlling pareonis) of the securities hokder} 4 {parscnls))
“fTgmenguine wwda gl :qansaﬂum#ﬁﬁmﬂmuqumﬂoﬁﬁqnm @ gdnffam"aﬂ niad deunsas g‘lé‘s"umﬂs:'[w{ﬁ
wady n?ng"lﬁi‘nuam:'[u'ﬁﬁ'ﬂuﬁﬁaﬁhtmnmnﬂz:mn un:qnnaﬂ'mm'éul'nﬁﬂﬁmﬁmuqugqqamﬂanami‘sn’ Iunsdizes
neanins wip (3) qnnaﬁlﬁjwnﬁumﬁw‘ianiﬂuﬁ'u hnﬁﬁl'saamhuﬂi’&ﬁafumungmmndu 9 usnmiesnnemiad il A
nusadursasdowla? CRS fmua
“Controlling Person' mzans {1} an individusl with conbrol over the jurisbe person, (2) a founder af the frusd, trustze, custodian, tue
beneficial owner of frue beneficiary with spacine categorization and any cther individuals with the ulimste corirol over the fustin
case of a trust, or (3) a person with equivalant or analogous status in case of a depariment established under laws cthar thana
trust pursusnt to the dedails and cordiBions prscribad by CRS.
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o d
nsgwdnuaznsulaswudasaniue

Confirmation and Change of Status

1, ghondnnindTurash SousAgfondnmindTgl T gudfuehnméimivd (mnmng dafn cguidfuing ruuudiamiey adul Wdaya
upandnniwiio ua:tﬂwﬂ’waﬁgnﬁmmurT‘Jumumwxﬂm’-‘nua:lﬂuﬂ'ﬁﬁ'uqnds:n'n

The securities heolders represent that the information pravided by the securities holders to Thailand Securities Depository Co,, Ltd, {*TSD") pursuant to this status
declaration form belongs to the secunties holders and is correct, complete, conforms to the wuth and up-te-date in all respects.

2. sjfevdmiwdiunmuussnnayi mingudizhng arssvamiaflingsinorsaivi faynvpsHewimmindmunumud gy v, Tuuworod wea wolu
wnuaduduleArstes duifion rmsiilali Hun quditehn thilurmess g nis watdesudas eufishne Deauifsesminehudniumagd
prafumamai i mepAetigionioniad Wwimawinnatu msitgudfiehng usims

The securities holders acknowledge and agree that in an event the TSD discovers or has reasonable cause to suspect that the information of the cecurties
helders pursuant 1o this status declaration form, W-2 or other relevant forms provided by the securities holders 1o the TSD is not true, correct or complate, the
TSD has the sole discretion to i any fi ial or business relationship with the securities holders, whether in whole or in part, as the TSD deams

opproprinte,

3, dlensnnindiumauiazanaad Tunsdiig mr_:mmfmﬂuuuﬂmﬁ’uﬂ'ﬂﬁ'm‘:a'umr;?ﬂa'aﬁ’ﬂni’wrj’%a::{'!ummu‘a“anmu:‘: oL, Twmivady weo vigluuyredh
Bulnihilesves Ligneioe Wnrutou wiolliudsgs ;jﬂnaﬁ'nwi"wﬁ:‘]wﬁ'\ﬁ"iun'nué’elﬁqulj’i’udﬂn-s rrufressbunmrmuiinueeiingr wWioninthsenns
uwnnumuﬁqwﬁhmm s mul 30 SutunsiSuAtdmsuldounneiu

The securities holders acknowledge and agree that in case of an event of change such that the information of tha securities holders specified in s stats

declacation form, W-9 or other relevant fomns & incoreet, i plete o not tp-to-date, the securities holders shall have the duty to inform the TSD of the

details of such change and to cubmit ahy cupporting documents as preserbed by the TSD within 30 days from the date of such chiangs,

4, fhondnmindiivmucazanai Iunﬂ‘u‘.ﬁ:{ﬁm«ﬁ'nn-?mﬂx!‘ln'n‘mﬁumsmu'u"n 3, 'v\"h::jﬁnn&"nﬂi'wﬁ‘.hﬁq':]’a:‘:mﬁu'zn”uammun:g“nw Senniiiduarueta
Tlgrias viellsudou quitirhn Seanffudiiosudinhimgiemofotidmmsdwuernussfdmaphisiondnnsig bliwmorvdomsm
sl Surany diumonor

The securities holders acknowledge and agree that in cose the securities holders fail to procsed M accordance with 3. or submit infomation on their status which
is untrue, incomect or incomplets, the TSD has the sole discretion to terminate any finandie) of business relationship with the securities holders, whether in who'e

or in part, as the TSD deems oppropriate.

G L - e an [~
nsilamadayauazarudusanlwmaintuludnyl

Disclosure of information and authorization for debiting funds in account

Q"'numv"nnﬁﬂﬁi’unnur.a:ﬂnuuHnﬁ'umum:ﬁ'tlﬂum‘:ﬁ:fin’hjﬂ' Tresrlilfinneunimamnasuwondndgsrlaldintusmla 9

The securities holders acknowledge and agree to be baund by the following and will nat revoke any consent 1o such ngreement at any time;

1, dfomdnnindimanunzeneabiguiiidng dmantaysths 9 vogdondnmindbivinmesdnnindudalzmelne vasiSdndarsaswanandrmiing
whithzmelny (udunh nfusriandim ks wnhdlrlunsfisumdninasimusnufonicysmiatonnearneitusnoidsue
#rizewdm (The Foreign Accoum Tax Compliance Act: "FATCA®), u'\m_u'mn'r:usnmﬂuui’agsmcmnﬁuunu:TnIuﬁE (The Commen Reporting Standard;

d A _ . .
“CRS" ﬁsnnaun;]Lnmtﬁﬂmnqﬁ'msmnm'mhuﬁcnmﬁsagmun:mm"r.um {The O for E Co-op and Development; "“OECD™)

wihpmudafiumBemilulisme mbuswdaiumsemsudadzmn é\‘nuﬂwu’aunuw"ﬂtﬁurnﬂaﬁnwneawi'gnw'im {Intemal Revenue Service: “IRS™
Tnuia:‘laﬁmﬁﬁn‘u:.i'.laLuutﬁai'n111!1:mn'é'qna'1mui‘uiﬂgai'a ﬁud Wy SifumB wnuieaty? souseamdhinaeiyes FATCA (IwiiiRme
wiaglali¥nonidandie) drowiunaysinanbalwiyd

nrswdwih-opnendiys nun'mnﬂau'lmmw"mi o dmmuaryamisriaiseinamaiy ussirdoniwdfudu 5 ﬁ‘n@hmmumnnmnmna
pudFirhny maasswdonule uasdeysin § Ailtadurmuiiumensduen sk iounsdBauditming fersgnivameleandunans
wihniktuinlismeing mbieusaifumsnluhome ez owbsrsdndumdonludhazme Samuds RS fw

The securities holders acknowledge and agree for the TSD to disclose any inforrnation of the securities holders to the Siock Exchange of Thaltand and its
subsidiaries {eollectively as "SET Group™) for the pumose of complying with the The Foveign Account Tax Campliance Att (FATCA}, Common Reporiing
Stondards (CRS} az wel! as regulationz of the Organization for E i Co-operation and Devek rit (OECD), and domestic and oversea taxation authorities

which including Intemal Revenue Service (IRS). In this regard, the information that may be disclosed for such purpose includes name, address, taxpayer
identification number, account number, FATCA status, cutstanding amount or value in the account, payment to-and-from the aocount, account mevement

statement, amount, type and value of financial produsts andior other assets in the possession of the TSD as well as amount of income and other information on

ul¥n quifuthnuirming (thznnlng) $itn Thalland Securitles Depository Co. Ltd, [@ SET Contact Center

(Al 93 nuuimeAen nraRue 93 Ratchadaphisek Road, Dindaeng, 13 ﬁ www.set.orth/contacteenter
IRANLAI NTIMWY 10400 Dindaeng, Bangkok 10400 Thailand = +EB2 009 99989 nA 01
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the financial or busingss refatienship of the securitias holkders which may b raquiated by the SET Group. the domestie taxatien authorties andior oversea
faxstion authorities which ingluding IRS,

o cas e Som e m b s A m kadaa L of s a P 4
2. Jfendtmindiimaunecenadtiguifushoy dndunindyBraaBentoming uesmlau sl owdrmiisdlaTusnniodmgudtisiane ludwsud

frmnlndanemdiiuraienstulann wemdmd nelnawiidumsmmluhainnm dosufl RS molhidimungrans ngund sizi
Foenala 4 rahanudTrhiny fmbinnudritumBemsindn

The securities holders acknowledge and agree for the TSD o deduwe] meney from the account of the secrities holders and/or income recaived by the securities
holgers from or via the TS0 in gn emeunt prescribed by the domestic taxation authodties and/for eversen taxation authorifies which induding IRS pursuant 1o the
lawe, fules and agraemente between the TSD and such taxation authorities,

3, ffewitmindiinrnmareaasth windfosdnnitdllbivioll et biguditene naufsfousAtuiuslension snsaussuduynes o .S,
Persan) anmazingife o u?cun-m:&‘a‘”ﬁuxﬁuiﬁﬁ'mgnnurm.l\ﬁo‘ld'tn"w‘\"a'ugnﬁduﬁw’mh"lun‘nmuew'fﬂ:snn' peaus A B UmBanTArsEs.
wingjAawdnnid lleansoy ounuunmi AulEngrarefidumsaud yelst ufEushny SgsuRfisudifosbgdinlumsydenudinidmenmiubo
e findugfaminnin Whniansdunetu vafgadudne e

The securnities holdars acknewladpe and agree that in case the segurities holders fail 1o provide or netify the TSD abaut the information required for the
consideration of U, 5, Person Status, the status of account or sccount holder which must ba reported, or fall to provide information requived to be reported to the
relevant taxation autherties, or tha securites holders are unable 1o apply for exemption from camplance with the Jaws prohibiling the reporting of infomation, tha
TSD has the sole discreSon o terminzte any Fnancial or businexs relationship with the securities holders, whether in whole orin part, as the TS50 deems

appropriate,

fooninnindsimmuesanaofifiewd nehmuancsdenladng g uwudvrnmzy aduf %qnuﬁai'um'mlm:ﬁnmgnﬁummﬂ ewlams
Wanodays wesanasliguiiuring shdnliiySmurussdunirmueHamnhauy miszms ueldsmoisdotfiluhiy

The securibes holders acknowledge and agree to comply with the terms and conditions in this status dectaration form and to be bound by the
oconditions on the disclosure of information, and agree for the TSD to dedud money In the account pursuant to the detalls prescribed abave in all
respects, and hereby affix signatures ns evidence thereof,

aiin Hiawinndind f ilgnnanswnanueBotia

Signature Securities holders [ Person authorized %o sign on behalt of the account holder
Emdindhhit assaunshgTULannuariiiamasdBandimintiud
For official yse only | have already checked all oripinal identification d b
~ - = w oo
Sh Hnsudl sidn W
Oate Chagher Signature Oficer
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Attachment 3 (1)

Tender Offer Revocation Procedures

Securities Holder of People’'s Garment Public Company Limited

I

1. Fill in the Tender Offer Revocation Form and attach the Application for Withdrawing/the Receipt for Securities

Certificate/Transfer of Scripless Securities and the Acceptance Form

I

2. Enclose the following supporting documents with certified as true copy, as the case may be:

1) Thal Individual
- A copy of valid |dentification Card or
~ A copy of valid Civil Servant Identification Card or State Enterprise Employee Card and a copy of house registration
(if the Offeree is a minor child, the Offeree must attach a consent of histher guardian (father and mother), a certified true copy of the guardian's
Identification Dard, a certified true copy of histher guardian’s and the minor child’s the house registration)
In the case there exists name, title, or surname discrepancy between that which appears on the securities certificate and that which appears
on the ldentification Card, the Civil Servant Identification Card or the State Enterprise Employee Card, the Ofieree has to fill in the “Amending
Securities Holder Record” of TSD (as in Attachment 2 (5)) to be submitted with a copy of evidence of such correction issued by the gavernment
authority, certified as true copy. The new information must conform to the ldentification Card, the Civil Servant Identification Card or the State
Enterprise Employee Gard, whichever the case may ba.

2) Foreign Individual
- A copy of valid Alien Card or Passport

3) Thai Juristic Person
3.1) A copy of the company affidavit, issued by the Ministry of Commerce not more than 6 months prior to the submissicn date of the Revocation
Form, tagether with company seal (if any) and certified true copy by authorized persen(s)
3.2) A copy of documents as specified in 1) or 2), whichever the case may be, of the authorized person{s) who certified document in 3.1}

4) Foreign Juristic Person

4.1) A copy of a cerlificate of incorporation or an affidavit and a certificate letter, issued by the officer of the juristic person or the government
authority of the country in which the juristic person is located, certifying the name of the juristic persen, the authorized person(s), the location
of the head office and power or canditions of signing authorization and issued not more than 1 year prior to the submission date of the
Revocation Form, list of the autharized person{s), specimen signature(s) and the Power of Attorney Form (if any), all of which are certified as
frue copy by authorized person(s) of the juristic person

4.2

—

A copy of documents as specified in 1) or 2), whichever the case may be, of the authorized person(s) who certified document in 4.1}
Bocument in 4.1) and 4.2) must be certified by the Notary Public or any other authorized organization of the country in which the documents
are made or certified, and the signature and seal of the Notary Public or any other authorized organization shall be certified by an official of
the Thai Embassy or Consulate in the couniry in which the documents are prepared or cerlified, and all documents, which are issued, not
more than one year prior to the submission date of the Revocation Form.

5) Attach Baht 100 for security fransfer fee per fransaction or Baht 100 for security withdrawal fee per transaction, whichever the case may be

Additional documents in case of appointment of an attorney

1. Power of attorney affixed with Baht 30 stamp duty; and

2. Certified as true copy of an additional set of identification documents for the authorized person(s) and security holder as specified above

1

3. Kindly submit all documents by 26 November 2024 to;

Operations Department / Bualuang Securities Public Company Limited
23" Floor, Silom Complex Office Building, 191 Silom Road, Silom, Bang Rak, Bangkok 10500
Tel 0-2618-1833, Facsimile: 0-2618-1120

“The Offeror and the Tender Offer Agent will not accept documents sent by post”




Attachment 3 (2)

L5 i s o & . TenderOffer Revacation Form of Pechie's Garimerit Public Cofpia

To : The Offerars and the Tender Offer Agent {"Bualuang Securities Public Company Limited"} Revocation Form
NGOt
1/We (Mr. /Mrs, IMISS JCOMPANYY . .ciieiiriirin e e verreerresneercnn et sesemnensnssenssemsessessessersessenseressnsmsssensssessesnenes INGHONAIMY coviei i

COMACT AQUIESS. .1 receeeeerrreresseeeesenses e s s e e e rae s e sramnreermen ses s amataneeseemssnsseennas SO, SUD DIStCt..ecuivirrcrsiarmcrsisreanneernniiniesinsan
District........ e PTOVINGEL. ..

Postal Cade.iinnnnnnn... 2 LontACE TEIBPRONE. ... i sisine et ieesssiemnee s esnene e FACSIMIEL e
hereby cancel the intention to sell securities or NVDR of People’s Garment Public Company Limited according to the cancellation condition
as specified in the Tender Offer document in the amount of ... shares of People's Garment Public Company
Limited

I/We have submitted the Tender Offer Acceptance Farm submitted on (Date)...... ..o e eererse st e emre s e e aan
Acceptance form no ...
I/We would like 1o receive such securities/NVDR return in a form of:

LI The share certificate or NVDR which lwe will contact to receive the share certificate by mysefi/ ourselves at Operation Department,
Bualuang Securities Public Company Limited, 23" Floor, Silom Complex Building {within 30 business days on the business day following
the submission date of the Tender Offer Revocation Form. The Offerees must attach the application for withdrawing together with
identity documents and have to pay a Baht 100 fee to the Tender Offer Agent.) In this case, the process for issue share certificate by
TSD may be at least 14 days.

O Scripless shares transfer through TSD and deposit such securities far Participant name...........oov i e

Participant no..........v i to deposit those securities in securities trading account NO..........comeviiiiveeniinnc e,
Securities Trading AcCoUNt NEAITIE ..o i s e s 111 b e st s beat e st seatstes s {on the business day
following the submission date of the Tender Offer Revocation Form). I/We hereby pay Baht 100 for securities transferring fee per
transaction.

O securities transfer through issuer account for account number 600

Bualuang Securities Public Company Limited will transfer such securities into the securities trading account or Issuer account for account
number 800 on the next business day following the date on which the Offeree or the Attorney submits the Tender Offer Revocation Form
and complete supporting documents as specified in the Tender Offer document.

IfWe hereby agree and accept all of the above terms and conditions.
SIGNAIIE....c i e s s e | EN0ET Offeree

Delivery of the Securities Cerfificate/NVDR
Bualuang Securities Public Company Limited, as the Tender Offer Agent, has already returned the securities cerfificate/NVDR as described
above to the Offeree who express the intention to cancel the tender offer and the Offeree has already received the securities certificate/NVDR.

Tender Offer Agent.... Recipient § Offeras. ..o

X

DAt Revocation Form No....... i

Bualuang Securities Public Company Limited has received Tender Offer Revocation Form of Securities of People's Garment Public
Company Limited in amount of .......coesivii i, shares from

(Mr. Mrs.f Miss fCompany) .... and the Recelpt of Tender Offer Acceptance
FOrM NO. cvivieiriiriiri e s s rnres Such securities will be returned te the Offeree on the business day following the

submission date of the Tender Offer Revocation Form in form of:

O shares certificate or NVDR to be collectible by myselffourselves at Operation Department, Bualuang Securities Pubtic Company
Limited, 23" Floor, Silam Complex Building

0 scripless securities to be transferred through TSD and deposit such securities for Parficipant Name .........o.oeoeeveeeeeeeeeeee e
................... Participant No,......evevereenrnrnreneniiiseserinsrenssees FOI Myfour Securities Trading ACCoUNT NO...v.vrvrverrrsrarsrriesesesercmnnnes
ACCOUNE NGME ..o e s s e rr i vemarr e s emrnns {within the next business day)

O securities transfer through issuer account for account number 600

SIgNALUE. .....corrriie s s s REGIPIENL [ Offeree

For more Information please contact;
Operation Depariment / Bualuang Sacurilias Publlc Company Limiled
22™ Floor, Silom Complax Buliding, 181 Silom Road, Sllom, Bang Rak, Bangkok 10500,
Tel: 0-2618-1833, Facsimila: 0-2618-1120



Attachment 3 (3)

POWER OF ATTORNEY Stamp Duty

For Tender Offer Revocation Baht 30

Made at ......coooiiiiiriii
Date ...

VB e Ade. i, Nationality .........ccoeiviiiiiiiinnn
ID Card/Alten Card/Passport ID NO. .....cooociiiiiiiiiiieen Residing at (address that can be reached by mail)
Postal code.......c.commimciniiiiniinienniinnnnn, Country ..o as the holder of ordinary share of

People’s Garment Public Company Limited in the amount of .....ccoiccvivcecivicoiiieiveevneenen... shares  hereby

AUtHOMZE ... e Age.oiiin, Nationality.................. ID  Card/Alien
Card/Passport 1D No. ...ccooiviiiiiiirinieeineeeens Residing at ({address that can be reached by mail}
.................................................................................................................................................... Postal
COLB. e Country. oo to act as my attorney to cancel my/our intention

to revoke the tender offer of shares of People’'s Garment Public Company Limited through Bualuang Securities Public
Company Limited ("as the Tender Offer Agent") and to be authorized to do and execute all such other matter in

connection with the aforesaid mentioned on myfour behalf until its completion.

Any act taken by myfour attorney shall be deemed to be taken by myselffourselves in every respect.

SN v Grantor
(e )

SN e Attorney
(coreerer e )

SigN e Witness
(et e )

SigN e Witness
RSN )

Note: Please attach herewith a certified true copy of valid ID Card/Alien Card/Passport of the Granter or a Certificate
of Incorporation, a copy of valid 1D Card/Alien Card/Passport of the authorized person(s) in the case of a Juristic

Person and a copy of valid 1D Card/Alien Card/Passport of the authorized person(s).
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Place of Birth (Country) Nationality
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FATCA : Self-Certification
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{17 you snswer “Yes™ for any of the questions, you ave an American parson pursuare fo FATCA law, thus plesse f3fin W.9)

1. dunadlpspuifuniofsluemizowsm Ouves Olde
Being a American cilizen or bom in the United States of America
2, ffuiagorrslwminnswizonim Olrves [Nl

Having permanent residance in the Unifad Statss of Amedics
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Confirmation and Change of Status

w

bon o ew .4 . o [ “ . . . .
1. glanetmindiurosh Jayeigfantnrin ol uduith qudiorhnudining (mmaing dnn cguliudang) saundisousy sl RUSICHT

upafioninmindins sexdudayaiigndosnsudumunsuidustavezindegivrusens

The securities holders represent that the information provided by the securities holders to Thailand Securities Depository Co,, Ltd, (‘TSD"} pursunnt to this status
declaration form belongs ta the zecucities holders and is correct, eompleta, conforms to the truth and up-to-date in all respects,

2, fhensnmindilmuussanai wingudiushny answoniofmrinorssid foycnsfRanstmindeunmudaemey et buwuviof: weo wialu
wwuredztlerifnes dufiovdnndnd Wb guifiehng Tdumarga hgndes vihirsudou gudfishny Searfieuhfoadiolumd
ﬂhnﬁ'uﬁufmam-:ﬁuu‘-?nm-mr?mi‘u{mu_ﬁaﬁ'lJ:{ﬁnui’nﬂi’wri"lxl‘hvﬂvuﬂu‘immﬂm mm"lxgmi‘ﬁr.hn-l Wuauns

The securities holders ncknowledge ond ogree that in an event the TSD dizcovers or has reasonable couse to suspect that the information of the securities
hotders pursuant to this status declaration form, W-3 o other relevant forms providad by the securties helders to the TSD is not true, comect or complete, the
TSD has the sole discretion 1o terminate any financial or business relationship with the securities holdars, whether in whole or in part, as the TSD deems
nppropriste,

3. fBawsnniwiiurmusezanad Tarsdifil mqmm‘a’ul‘éuw‘.ﬂwa"uﬂ‘flﬁ'fagwaepjﬁ n'na“nnﬁwfﬁ‘a:qluu'uuu\?'mmu:-e st Tnunredi w9 wialuanmasy
Bl rtng Ylgrbe Wanidiu wielhiegis :Q"daaa"mﬁ'w:fﬂnﬁﬂﬁ’lum1u€'-:'l-a‘.'qudi'ud1n-1 wruimussdunmmalonuaiang wiswnbhsienss
ﬂs:nuumuilquﬁ'ﬁmm firvsn el 30 Sutus A S maAwnnis

The securities holders acknowledge and agree that in case of an event of change such that the information of the securities holders specified in this status
declaration form, W-9 or other relevant forms b incomect, i lete or not up-to-date, the zecurities holders shall have the duty to inform the TSD of the

details of such change and to submit any supporting documents as prescribed by the TSD within 30 days from the date of such change.

4, dBminmskliunmutnzanas e Bomdtmind iy urmmmudb 3 vioBandrriwitcayaiuatiscvenoafewinrinidbldunmusss
Telgrwtas wheldnmudon gudFinrhny Spouffauiifvednudurlurmsyfinnudiniifmamadunenmudinfudm gshuivgfensnnid a4 iiwnvlounsdon
muﬁ’guﬁi’umm RHANNIT

The securities holders acknowledge and agree that in case the securities holders fail to preceed in accardance with 3. or submit information on their status which
is untrue, incomect or incomplete, the TSD has the sole discretion to terminate nny finandal or business relntionship with the securities holders, whether in whole
or in part, as the TSD deerns npproprate,

millamstoyauazanudusanlumaminiulning

Disclosure of information and authorization for debiting funds in account

hemdmwdrmuresanesansnandiunsnc W e biAnaeunrwnnosdugoumindiiituele 9

The securifes holders acknowledge and agree 1o be bound by the following and will not revoke any consent to such ngresment at any time:

1, ghowdnnindionruunzenadiguddichne dnnoteyesih q veuffminmisdliicineensinddivizmalng ussuisndasunoneendnn Sl
wisthznelne poudond nauamendnninds) ovsslordunnuiifessdnrmsirsusnyfosdagemiswdesneemeiiusnotu e
fm33euSm (The Foreign Account Tax Compliance Act: “FATCA"), (iR I3 NI SuanALMT BYRINTITHMULER 4337 (The Common Reporting Standard:
“CRS") asaronnguanisfuessafmaidonududenanregAsaasmminu (The Organization for Economic Co-opezation and Development: “OECD")
wihpriafiumSensiulma whsewdmfumSrnsludradssma 'ﬂeﬂuﬂom.":ua'\ui'mﬁun'\ée'mwmsai'gnL'.ﬁm {Intemal Revenue Service: “IRS™)
Toufaysfins Snmileipdte Taguszeedfndnautileyedo oy witszddgiim wrusnlyd soussamihinoeiie: FATCA (Judhiidim
wiadlitdnzwianile) fnewduwioysnnnioludyd

mrsduii-senandyd numunﬂau'[wm'nﬁ'nﬁ o Useiinues yadnomBRAAinIIN I unzrdonTdfudu 5 ﬁnQ\m'numnunmwm
Eud3rhny Feansuirownu R uerdoysls 9 Mcafuemfniimane Suiermdniuinumivesovénming foregnisemelnengunam
wihmFwlusalszmeng whnmdafunsontimlsene vezvdewlapaudndumdennludiaszmn faautl IRS da

The securites holders acknowledge and agres for the TSD to disclose any information of the securities holders to the Stock Exchange of Thaland and its
subsidiaries (collectively as “SET Group”) lor the purpose of complying with the The Foreign Account Tax Compliance Act {FATCA}, Common Reporting
Standards (CRS) as well as regulations of the O ization for E ic Co-operation and Development {OECD), and domestic and oversea taxation authorities

which including Intemnal Revenue Service (IRS). In thig regard, the information that may be disclosed for such purpose includes name, address, taxpayer
identification number, account number, FATCA, status, outstanding amount or vakie in the account, payment to-and-rom the account, account movement

siatement, amount, type ond value of financial products ondlor other assets in the possessicn of the TSD as well as omeunt of income and other information on

sawfl 93 nuuTrafiun s sRuues 93 Ratchadaphisek Road, Dindaeng, www.set.onth/contacteenter

13t quidushnnimming (Umnwing) $1fie  Thalland Securities Depository Co. Ltd. % SET Contact Center
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ha finaneial or business relaticaship of the zecuritiey ho'ders which may be requesied by the SET Group. the dornestic taxation authoriies andfor oversea
taxation authorities wiich ingluding IRS,

2. Jhowitmingiimauuszenastigudibmny dhidventyfresfiondhm g uazmdoilaidt ondrmnd8Tue sondorwgudistng ludwwoud
Arvsaliumbountiiiun Somlabeme wevdadepdasnuduiumnmluhabns foouil —S ool geun ngnmed s
denanaale o mairegudiiehng firmburudafunisemindn

Tha securites holders acknewledge and agree for the TSD to daduct money fram the account of the securitizs holders andlor income received by the securities
koldera frem of via the TSD in an amount prescribed by the domeste taxstion authorties and/or oversas taxation suthorties which including IRS pumsuart io the
laws, rules and agreements between the TSD and sych taxation authorities,

3, fewdtmindiimnusernash mindfondnindtdbinie bt igudsunine mrufeiysiiudusormaios onsmusemuduyonsandii u s,
Perscr) anustiggdvfosmmaiu wicrnn \:.:sjﬁaﬁryi:'%:' ueQm1nr|u.| wig s ugnffﬂ'mi}wn'uah"lunnn-lu,‘-:u.fm_.;nﬁnad':uawv"mﬁun‘&n'lnﬁ!aﬁmi’m.
wiodhen n"nni‘mﬂ;lmmmuas_lnﬁun‘m}'\:ﬁ'ulr‘ng“muﬁiwummunuﬁnga’lﬁ gy any dproAtcudfpshefolurmagfenudnTudnmanimdunse
Ry iuBar S fd Writausadnusdu sudesfodne uhummoy

Tha ssturities helders scknowledpe and agree that in ¢dse the seeutities holders fall fa provide or nolify the TSD sbowt the information required for the
consideration of LS, Parson Status, the status of astount or account holder which must be reporfed, or fail to provide information required to be reporled to the
relevant taxation suthorifies, or the securifes holders are unable 1o apply for exemphion from compliance with the |aws prohibiing the rpoing of inform abon, the
TSD has the sole disoretion o terminate any fnaneial or busmess relationship with the securies holdars, whether in whalz orin part, s the TSD deems

apprepriste,

glendimindsimruunzansal fiRewdarimue wrztawlging g busmsdareuey sl -‘:'anuﬁe-?’nﬂﬂmm:mnqg mdurnud slanng
wWinnatoye uazansdbinudfusng dndulusiyinunosndoaiimwenlauhefunnlsins uasldssnledatiduindy

The securities hoklers acknowledge and agree fo comply with the teems and condifions in this status decaration form and lo be bound by the
conditions on the discloswre of information. and agree for the TSD to deduct money in the account pursuant to the detalls prescribed above in all
respects, and hereby affix signaturss as evidence thereof,

d - o
#a¥E iHondnnind 7 g mnasswuemugariyd
Signature i Securities holders { Parson authorized to sign on behalf of the account holdes
= e v A - o - v
Rl e VR n'nvam'uvlr-ninuuummauuw.ruad:‘?ﬁwﬂnnmuuﬁ':
For ofiicial usz only [ have already checked all oniginal identification documents,
~ " o v o owad
-mﬁ - g'mm-m N‘ﬂ TR HN
Date Checker Signature Officer
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Attachment 4

Tender Offer Acceptance Procedure and Forms for NVDR



Attachment 4 (1)
Tender Offer Acceptance Procedures for NVDR

NVDR Holder of People’'s Garment Public Company Limited

¥

1) Completely fill in the Tender Offer Acceptance Form for NVDR
2) Advise the broker to transfer the Seripless NVDR ordinary shares or warrants to the following account

“Bualvang Securities Public Company Limited for Tender Offer” Account No, 224-000000036-0

1

3) Enclose the Power of Attorney and the “Declaration for Cost of Tendered Securities” as stated in Attachment 4 (3} and 4 (4)

{if any}

4} Enclose the following supporting documents with certified as true copy, as the case may be:

4.1)

4.2)

4.3}

Thai Individual

- A certified copy of valid |dentification Card or

= A cerlified copy of valid Civll Sarvant {D Card or State Enlerprise Employee Card and a certified copy of house registration which contalns 13 digils of tha !dentification Card

{if tha Offerea is a minor child, the Offeree must attach a consent of histher guardian {father and mother), a certified irue copy of his/her guardian's Igentification Cerd, a certified true copy

of tha guardian’s and the minor child's the house registration}

In case of nams, title, or sumame discrepancy between that appears on the securilies cerlificate and that appears on the Idenlificalion Card, the Civil Ssrvant !dentification Card or the

State Enterprise Employea Card, the Offeree has to 7ill in 1he the “Applicalion for Amending Securities Heldar Records™ of TSD (as in Altachmant 2 (5)) to be submitied with a copy of evidenca

of sugh corraction Issued by the government authority, cerified as true copy. The new informalion must conform to lhe ldentification Card, the Civil Servant Identification

Card or the State Enterprise Employee Card.

Foreign Individual

A cartffied copy of valid Allen Card or Passport.

That Juristic Person

4.3,1 A copy of an affidavit issued by the Ministry of Commerce not more than 6 months prior to the submission date of the Acceptance Form, certiflad as true capy by authorized director(s)
of the Juristic parsen, tegather with company saal (if any)

4.3.2 Dosuments stated In No. 4.1) or 4.2) of the person(s) whe is duly authcrized by the company to certify irue copy of document in 4.3.1 above

A Thal juristic parson shall be liable to withhold tax at tha rate of 3% on brokerage fes amount and issue the withholding 1ax cerlificate to Bualueng Sscurities Public Gompany Limited, a tandar
offer agent,

4.4) Foreign Juristic Person

4.5)

4.4.5 A copy of a cerlificate of incorperation or an affidavit and a certificale lelter, issued by the officer of the juristic person or the govemmant authority of the country in which the juristic
person s lacated, cerlifylng the name of the juristic parson, the authorized director(s), the location of the head offlca and power or conditlons of signing authorization and lssued not
more than 1 year prior {o the submission dale of the Acceplance Form, list of the authorized direclor(s), spacimen signature(s} and the Power of Atterney Form (if any), all of which are
certified as true copy by authorized director(s) of the juristic person

4.4.2 Decuments stated In No, 4.1) or 4.2) of the person(s) who Is duly autharized by the company to certify true copy of document In 4.4.1 above

Decument in 4.4.1 and 4.4.2 must be cerlified by the Notary Public or any other autherized organization of the counfry in which the documents are made or cerified, and the signature and

seal of tha Netary Publlc or any other autharized organization shall be certified by an officlal of the Thal Embassy or Consulate in the country in which the documents are prepared or cerdifled,

and all documants, which are issued, must bea valid within 1 year prior to the submission data of the Acceptance Form.

In case of a forelgn juristic person not carrying on business in Thafland and residing in the couniry that does not have double tax treaty with Thailand or resfding in the country that has double

tax treaty with Thailand but such treaty was not exempted from withholding lax on capital gain from the sale of securities in_Thailand, the Offeree is required to declare the cost basls of

tendered securilles for withholding tax purposes by compleling the “Confirmation of Securities Gost Form*” as the Attachment 2 (4) for securilies and Altachmant 4 (4) for NVOR, whichaver

the case may be, andior logather with evidence(s) thal demonsirates the cost basls, If the Offaras fallad to declara the cost basis for securities or NVDR, as the case may be, the withholding
tax of 15% will be Imposed on tha anfire proceeds of the sale.

A certified {rue copy of the first page of the savings account boak or a copy of the current account statement, showing details of bank account;

BEL, KTB, BAY, KBANK, CIMBT, TTB, SCB and UOB

In case of security holder's authorized representative
1. Power of Altorney affixed with 30 Baht of the stamp duty; and

2. Certified true copy of identification documents of the authorized perscn and seourity holder as specified above

i

5) Kindly submit all documents by 29 November 2024 to:

Operaticns Department / Bualuang Securities Public Company Limited
23" Floor, Silom Complex Office Building, 191 Silom Road, Bangrak, Bangkok 10500
Telephone: 0-2618-1833, Facsimile: 0-2618-1120
Or send to the broker that you have the trading account and deposit the security.

“All NVDR holders must submit the Tender Offer Acceptance Form within 29 November 2024 or at least 2 business days before the last date of Offer

Period. The Offerors and the tender offer agent will not accept documents sent by mail."




Attachment 4 (2)

o Rocsptancs

To : The Offerors and the Tender Offer Agent {"Bualuang Securities Public Company Limited") Acceptance Form No......conomimmee
1/We (Mr. IMrs. IMiss JCOMPANY) «.orvmmiim s s s s ssssssssserssssscos o NSHONAIY wovieneinoneaiarme
Contact Address....

Sub District..... ... District.. Province

Country. oo e Postal Code.irmmriiennn o Gontact Telephone.... ...Facsimile.

Please specify type of seller of NVDR securitles of People’s Garment Public Company Limited

D Thai Individual ID Card / Civil Servant |D Card / State Enterprise Card No. .....

O Foreign Individual Alien Card / Passport (D NO, ... s

O Thai Juristic Person Company RegiStration NO. ... s e s s bt s bt 0a SRS 1E 0100118 SR E DR BB SRR sep b b s et

| Foreign Juristic Person Incorporate DOCUMENT ND. .1i e i mis i et srs ser et s L r e v b b bbb A b s e b sr b paah o nareas s s
1AWe hereby accept to tender and sell NVDR of .. shares ( ) of Peoples
Garment Public Company Limiled at the net price of Baht 8 9759250 (Elght pnlnt nine seven Fve nine two f've zero Baht) per share less brokerage fee {0.25% of
the offer price} and VAT (7% of the brokerage fee) subject to the terms and conditions stated in the tender offer decument. Therefore, total payment received shall
be Baht.., I o )
I/We hereby appolnt Bualuang Secuntles Publlc Company L|m|ted as my.'uur attorney to sell 1rensfer and deliver these NVDR of shares, as well as to
arrange the payment procedure and process, including other necessary matters relevant to the Tender Gffer.

Transfer Scripless NVDR
TSD Participant No. Transfer Slip No. Transfer Date No. of NVDR

NVDR crdinary shares

Total NVDR ordinary shares

I/We request for payment as conditions specified in the Tender Offer

Payment Condition

Automatic transfer payment to myfour account at: please select one Oes. Okrse Oeay Okeank Oemer O tre Oses O uos
Branch......oooiiiieeiiiccein e, Type of Account .......ocovvviiiiiniienrm e o AGCOUNT NUMDBET........iiii i st v s s s eanes

(The account name has to be the same as the offeree name and please attach a certified true copy of the first page of the savings account book or a copy of the
current acceunt statement, showing details of bank account with this ferm.)

[/We hereby attach the following documents for selling transaction including evidence of NVDR transfer to the account of “Bualuang Securities Public Company
Limited for Tender Offer” Account No. 224-000000036-0 and proof of identity in respect to the transferor with cerlified as true copy as indicated in the details of
the Tender Offer document.

[fWe certify, represent and warrant that | am/we are the legal and beneficial owner(s) of all such sold NVDRs of People’s Garment Public Company Limited free
from any pledge or encumbrance of whatever nature, or third party right ("Encumbrance”}; and lfiwe sell such sold NVDRs as beneficial owner(s) therecf free from
any and all Encumbrances. 1/We hereby acknowledge that this form will be completed when TSD completes the transfer of such sold NVDORs to the Tender Offer
Agent.

Bualuang Securities Public Company Limited, acting as the Company’s Tender Offer Agent, would like to inform you that we have collected, used or disclosed your
personal data and other persen's data provided to Bualuang Securities Public Company Limited by you, such as atlorney (if any) for the provision of service
according to your wish, Such activities are necessary for the performance of agreement and in accordance with the purpose of the agreement, including beneficial
for services provided to you. Your personal data and other person's data provided to Bualuang Securities Public Company Limited by you (if any) shall be deemed
the personal data which shall be protected pursuant fo the Persenal Data Protection Act B.E. 2562, Bualuang Securities Public Company Limited is aware of the
important of personal data protection, Bualuang Securities Public Company Limited, therefore, issues the Personal Data Protection Policy to specify the purpose of
collection, use or disclosure of personal data, including the rights of data subject which you can read and learn at https:/fwww,.bualuang.ce.thith/personal-data-
protection-policy.

| acknowledge and consent to Bualuang Securities Public Company Limited to proceed as informed herein and certify that such other person has also acknowledged
and consented thereto,

.. Tender Offeree

o

SIgned e s AIOEY

X

. Réceipt of Transfer Scripless NVDR aid Tender. Offer AGcéptance Form: -5 .1 v o

Date... Receipt no..
Bualuang Sec:untles Publlc Company lelted has received transfer sctipless NVDR and Tender Offer Acceptance Form to purchase NVDR of ?eople H]
Garment Publis Company Limited together with transfer slip through TSD to transfer
{Mr./Mrs./Miss/Company)
by: request for payment as conditions specified in the Tender Offer

Automatic transfer to following bank AlC's:

Ose. C ks [Deay [Ixeank [omer OTre [sce []uos

Signature, ..

... Tender Offer Agent
For more Information pleass contact; Opsration Department / Busluang Securities Public Company Limited 23" Flacr, Silom Complex Building, 181 Silom Road, Sflom,
Bzng Rak, Bangkok 10500, Tel: 0-2618-1833, Facsimile: 0-2618-1120




Attachment 4 (3

POWER OF ATTORNEY Stamp Duty
For Tender Offer Acceptance for NVDR 30 Baht
Made at .....coooririiieei e
Date ..o
= S S Age..cooiiiiiiinen,
Nationality.........cceeveviniiiiiinnnn..
ID Card/Alien Card/Passport ID NO. ... Residing at (address that can be reached by
8 T=1 P U UU RPN PP TU RO UPRTTROUIN Postal
(el [ O Country oot as the holder of ordinary share of People’'s Garment

Public Company Limited in the number of........ccocciivee e 8hares here by authorize (Mr. / Miss /

TS )i Age....ooie, Nationality.........cooeennneen. ID Card/Alien Card/Passport
ID NOwcc i Residing at (address that can be reached by mail)
........................................................................................................... Postal
(oa o TP COUNTIY e iveiii i e s i e st eee e e e e eeaas

to act as mylour attorney to sell, transfer, and deliver such securities/NVDR of People's Garment Public Company
Limited through Bualuang Securities Public Company Limited (“Tender Offer Agent") and to be authorized to do and

execute all such other matters in connection with the aforesaid mentioned on my/our behalf until its completion.

Any act taken by my/our attorney shall be deemed to be taken by myselffourselves in every respect.

SigN cei Grantor
(e )

SigN Lo Attorney
(coeerr e e )

SigN e Witness
(e e e )

SigN oo Witness
(e )

Note: Please attach herewith a ceriified true copy of ID Card/Alien Card/Passport of the Grantor or a Certificate of
Incorporation, a copy of ID Card/Alien Card/Passport of the authorized person(s) in the case of a Juristic Person

and a certified true copy of ID Card/Alien Card/Passport of the authorized person(s).



Attachment 4 (4)

Form for Declaration of Cost of Tendered Securities for NVDR

(Only for Foreign Juristic Person not carrying on business in Thailand and residing in a couniry that has no double tax treaty

with Thailand or residing in a country that has double tax treaty with Thailand, but such treaty does not exempt the Foraign

Juristic Person from withholding tax on the capital gains realized from the sale of securities in Thailand)

Date ..o
To: Bualuang Securities Public Company Limited {(“Tender Offer Agent™)
A ey 11T T O PO USUUT
Residing in ....oovvvviiiicc e, Tax |dentification No. (if &any) ..o would like to declare

the acquisition cost of our People’s Garment Public Company Limited securities to be tendered and offered for sale as

follows:

Transfer Date NVDR Certificate No./Transfer No. of Shares/NVDR Cost per Share
Slip No. (Thai Baht)

We hereby attach . ..o et et et
totaling ...cooorvr e , as the evidence(s) of the cost of the securities for the purpose of

withholding tax calculation.

We hereby certify that the above statements are true and correct in all respects.

SINEIUTE....ovvcrin s e e the Offeree

Remark: Foreign Juristic Person has to declare cost of securities by submitting the Form for Declaration of Cost of Tendered
Securities attached with the evidence of such the cost. If this form is submitted with proper evidence of the cost
basis, only the Offeree’s gain on the sale (if any) will be subject to withholding tax. If the form is not submitted or
proper evidence of the cost basis is not attached with the form, the withholding tax of 15% will be imposed on the

entire proceeds of the sale instead of the capital gains.



